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Hees  Cannot 
Do  It  Alone 

Revitalized  Trade  Department  Needs 
Toughening  Up  If  It  Is  to  Succeed 


iKennedy  Win 
jPoses  Issues 
Por Canada 


The  election  victory  of  Senator 
Jack  Kennedy,  not  conceded 
until  late  Wednesday  morning, 
could  have  long-range  effect  on 
the  Canadian  economy  in  two 
specific  areas:  monetary  policy 
and  trade. 

The  program  advocated  by  the 
United  States  president-elect  has 
generally  been  regarded  as  in- 


COMMODITIES  &  PRICES 


By  E,  J.  DcSEAU 

OTTAWA  —  There  is  a  new  wind  blowing  through 
Trade  and  Commerce.  After  a  couple  of  years  of  near¬ 
stagnation,  it  can  only  blow  for  the  better. 

The  first  evidence  of  this  and  the  first  result  of ! flationary. 
the  cabinet  shuffle  that  landed  George  Hees  in  the!  if  the  application  of  Mr.  Ken- 
Trade  Minister’s  chair  is  the  two-week  session  of  overjnedy’s  stimulants  to  the  Ameri- 
a  hundred  trade  commissioners,  called  home  from  allk^"  economy  are  inflationary, 
parts  of  the  world.  jCanada's  hold  on  stable  money! 

This  should  lead  to  an  exchange  of  experience,  a 
“mammoth  sales  meeting’’  in  which  Canadian  business 
men  will  take  part,  and  it  might  also  serve  to  beef 
up  the  trade  commission  service  through  the  realization 
that  perhaps  the  jobs  in  the  various  countries  could 
be  done  with  a  little  more  verve,  more  inspiration  and 
more  energy. 

That  service  has  always  been^ - 

the  outstanding  feature  of  the 
whole  department  but  when 
things  slow  down  at  the  centre 
the  branches  do  not  go  unaffect¬ 
ed. 

show  of  toughness,  the 


The 

introduction  of  the  hard  sell  on 
the  part  of  the  department  re¬ 
flects,  of  course,  the  real  in¬ 
crease  in  toughness  of  world 
trade  conditions. 

To  be  successful,  however,  in 
the  long  run  requires  that  all 
other  pertinent  departments  must 
also  toughen  up. 

I 

Hidden  Factors  I 

I 

Export  difficulties  are  not! 
solely  due  to  Canadian  ignorance) 
of  foreign  markets  or  the  lack! 
of  hard  sell.  High  costs  and  taxes 
are  a  charge  against  export 
prices,  high  transportation  costs 
are  an  extra  burden.  The  fact 
that  every  unit  of  a  Canadian 
product  carries  a  significantly 
higher  share  of  welfare  costs 
than  do  similar  products  of  many 
other  countries  is  another  hidden 
and  weighty  factor. 

Trade  and  Commerce  did  not 
create  these  problems  and  can¬ 
not  solve  them.  They  are  the 
built-in  obstacles  which  slow 
down  the  drive  to  export,  no 
matter  how  hard  the  sell. 

Too  frequently  the  government 
is  relied  upon  to  subsidize  a 
product  so  that  the  cost  factors 
will  not  appear  directly  as  a  frac¬ 
tion  of  the  price.  It  subsidizes 
food  products  by  buying  dearly 
and  selling  cheaply;  it  subsidizes 
transportation;  and  it  subsidizes 
h  trade  directly  by  buying  at  do 


would  inevitably  be  relaxed. 

There  has  been  some  easing! 
in  Canada  over  the  last  month 
or  two  but  neither  to  the  extent  i 
nor  likely  to  the  extent  advo-l 
cated  in  the  United  States. 

Trade  remains  a  larger  ques¬ 
tion  than  monetary  policy  in  that 
the  Democrats  have  tended  to¬ 
wards  freer  trade  while  the 
Republicans  have  been  regard- 


are  playing  in  the  trade  offens¬ 
ives  of  other  countries. 

As  a  matter  of  fact,  the  trad-'ed  as  the  high  tariff  party, 
ing  blocs,  export  credits  and!  I"  practice,  however,  the  line 
changes  in  trade  patterns  as  a  followed  by  President  Eisen- 


result  of  increased  prosperity  in 
various  countries,  will  form  high¬ 
lights  of  the  conference  which 
will  get  underway  about  Novem¬ 
ber  30  th. 


hower  has  been  towards  trade 
liberalization. 

President-elect  Kennedy  has 
not  been  too  specific  about  his 
'Continued  on  page  10) 


Labour  troubles  in  Chile  have  lent  a  bit  of  strength  to 
copper  earlier  this  week  with  some  prices  higher  by  as  much 
as  Vi  cent  a  pound.  The  spot  market  however  shews  no  move¬ 
ment  at  all  due  to  the  high  volume  of  refined  metal  available 
in  surplus  at  both  mill  and  trade  centers. 

V  V  V 

Lead  and  zinc  have  shewn  some  weakness  although  no 
price  change  was  announced  in  official  quotations.  Occasional 
cash  sales  of  substantial  amounts  could  probably  bring  real 
price  concession,  in  the  view  of  one  Canadian  producer. 

lie  *  # 

Prices  for  aluminium  are  tending  lower,  with  two  American 
producers  having  made  cuts  of  Vt  cents  a  pound. 

lit  Hi 

Although  the  demand  for  copper  scrap  is  low,  resulting  in 
recent  price  slashings,  the  price  is  new  firming  because  of 
reduced  activity  by  fabricators  who  has  reduced  sharply  the 
volume  of  scrap  available  to  the  trade. 

>;••  1>  >r 

A  fuel  oil  price  war  may  be  in  the  making  in  seme  eastern 

states,  with  a  possible  overflow  into  eastern  Canada,  as  Esse 
cuts  prices  and  fuel  oil  demand  fails  to  gain  seasonally  as 
expected.  The  increasing  volume  of  natural  gas  sales  is 
being  felt. 

*  ♦  ♦ 

The  increase  in  the  cost  of  living  index  forecast  here  two 
weeks  ago  has  come  about  but  it  was  larger  than  expected. 
Food  prices  particularly  were  a  shocker  Ottawa  is  said  to  bo 
concerned. 

*  *  * 

The  rate  reductions  announced  by  Canada's  major  air¬ 
lines  are  being  followed  by  other  airlines  as  part  of  a  egneral 
offensive  to  catch  an  even  greater  share  of  the  travel  dollar. 
Similar  cuts  are  now  in  the  effing  also  in  air  freight  rates, 
particularly  in  the  charter  field. 

<• 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  2  21/32  per  cent  as  of  noon  on  Wednesday. 

•>  <• 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  3A.OO-3i.1S. 


The  Columbia 


It's  All  Settled, 
Except  Who'll  Pay 


Gingell  from  London 


Industry  In  U.K. 
Split  On  Boom 


TCA  Asks 
Bids  On  Milk 
Run  Routes 

The  minor  airlines  of  western 

Canada  are  not  happy  about  thei  _ 

way  in  which  Trans-Canada  Air-1 

lines  handled  its  formal  notice  of  Long  Term  Improvements  Likely  But 

intention  to  withdraw  from  the,  ®  •  ' 

inter-city  runs  behv^een  the  srnaii-jConsumer  Buyino  ond  Exports  Log 

er  points,  on  which  it  claims  toj  /  ^  v  ^ 

have  been  incurring  annual  losses  - 

of  $1,400,000.  I  By  ALFRED  W.  GINGELL 

In  spite  of  the  losses,  TCA  ap-|  corraspondant  af  Tha  Financial  Timas 

parently  intended  to  sell  its  open-  I.ONDON  —  Forecasting  the  outlook  for  U.K.  in- 
ating  rights,  according  to  theidustry  in  the  next  six  months  is  beset  with  pitfalls, 
wording  of  the  invitations  to  bidig^.g^jj,  thrown  up  the  strong  and  weak  points 

in  the  economy  and  it  is  quite  clear  that  various  sec¬ 
tions  of  industry  are  moving  in  different  directions. 

The  strong  side  consists  of  most  sections  of  the 
capital  goods  end,  such  as  building,  heavy  engineering, 
machine  tools,  commercial  vehicles  and  equipment, 
designed  to  save  labour  in  industry. 

The  “soft”  consumer  goods. ❖ - — 


Spacial  to  Tha  Financial  Timas 

VANCOUVER  -  The  Canadian 
government  isn't  likely  to  be  too 
exacting  in  its  demands  during 
the  current  negotiations  aiming 
at  early  construction  of  the 
Columbia  River  power  dams. 

The  feeling  here  is  that  Ot¬ 
tawa  is  too  anxious  to  get  a  big 
employment  •  creating  project 
such  as  this  under  way.  It 
wants  to  avoid  any  unnecessary 
roadblocks  in  the  way  of  financ¬ 
ing  complications. 

Apart  from  that,  the  Ottawa 
authorities  have  always  been 
strongly  in  support  of  the  Co¬ 
lumbia  project,  especially  since 
the  Peace  River  power  enter¬ 
prise  began  to  loom  as  a  com¬ 
petitor.  There  has  never  been 
any  question  as  to  w-hich  of  the 
two  had  the  official  blessing  of 
Ottawa. 


There  may  have  been 

mestic  prices  and  giving  the  pro- 1  doubts  as  to  British  Columbia 

government’s  position  relating 
to  the  two  rivals;  in  fact,  Pre- 
W.  A.  C.  Bennett  has 


duct  away  abroad. 

All  this,  nevertheless,  shows 
up  the  tax  weight  carried  by  eachi"’'®’" 
export  product. 

There  are  departments  of  gov¬ 
ernment  where  the  difficulties  of 
exporters  originate  to  a  great  de¬ 
gree;  but  these  departments  are 
not  involved  in  the  sales  meeting 
of  trade  commissioners  or  their 
efforts  to  develop  hard  sell 
methods. 

The  parliamentary  session 
starting  next  week  has  been 
speculated  upon  here  often 
enough.  It  is  not  likely  that 
Trade  and  Commerce  will  oper¬ 
ate  in  a  vacuum.  It  is  possible, 
therefore,  to  assume  that  the 
government  in  its  many  branches 
will  be  behind  this  first  intelli¬ 
gent  effort  made  for  a  long  time 
to  put  the  trading  house  in  order. 


Vital  Function 


The  function  of  Canadian  busi¬ 
nessmen  in  the  big  sales  drive 
to  come  is  regarded 


vital 


The  Prog.  Conservatives,  how¬ 
ever,  already  have  one  big  dam 
project  to  their  credit— the  Sas¬ 
katchewan  dam.  which  during 
the  St.  Laurent  regime  seemed 
unlikely  to  get  started.  Only 
drawback  is  that  the  province 
would  have  to  pay  the  lion’s 
share  for  the  federal  govern¬ 
ment’s  monument. 

The  sharing  of  financing  by 
the  federal  and  British  Columbia 
governments  is  the  main  issue 
of  contention  now  and  the  great¬ 
est  potential  cause  of  delay, 
much  as  both  Ottawa  and  Vic¬ 
toria  would  like  to  see  the  job 
started. 

Ottawa’s  opening  offer  was 
that  it  would  lend  B.C.  $172,000,- 
000  at  an  interest  rate  of  one- 
eighth  of  one  percent  above  the 
Irate  at  which  the  federal  gov- 
some  iernment  could  borrow  the  money. 
This  total  is  half  the  cost  of  the 
three  main  Canadian  dams  con¬ 
templated  Ottawa  would  not 
share  in  the  cost  of  establishing 
the  transmission  lines. 


Too  Much  for  B.C. 


seemed  to  be  pretty  outspokenly 
in  favor  of  pushing  the  Peace 
River  program.  But  the  attitude 
of  Ottawa  has  never  been  ini  n  this  plan  were  to  be  ac- 
doubt.  It  has  been  for  the  Co- cepted.  B.C.  would  be  obliged 
lumbia  all  the  time.  ito  raise  some  $286,000,000,  this 

However,  the  federal  govern- j  being  the  balance  of  the  esti- 
ment  was  determined  not  to  i  mated  cost  of  the  over-all  pro- 


No  Cheers  From  Government 
On  Results  Of  By-Elections 

Can  Find  Consolafion  Only  in  Old  Adage 
Thaf  By-Elections  Don't  Always  Indicate  o 
Trend  —  Liberols  Could  Derive  Little  Com¬ 
fort  Either  —  Grits  in  Novo  Scotia  Hove 
Problem  in  Finding  o  New  Leader  for  Party. 

By  TEMPOS 


which  it  sent  to  the  principal  air¬ 
lines  in  the  western  provinces. 

Included  in  the  first  invitation 
were  Trans-Air  Limited,  of  Winni¬ 
peg.  and  Pacific  Western  Airlines, 
of  Vancouver,  both  operating 
companies,  and  an  equipment 
dealer  in  Winnipeg,  Wallace 
Hanaway,  who  recently  acquired 
two  of  the  old  Lockheed  Lodestar 
aircraft,  of  the  type  that  TCA 
used  to  fly  over  the  mountains  a 
dozen  years  ago,  from  the  war 
assets  disposal  organization.  Mr. 
Hanaway  does  not  hold  a  fran¬ 
chise  for  any  flight  routes. 

The  principal  contender  is 
Trans-Air,  headed  by  wartime 
pilot  Ronald  D.  Turner,  who  later 
held  two  cabinet  portfolios  in  the 
Manitoba  Government,  as  minis 
ter  of  industry  and  commerce  and 
provincial  treasurer.  Trans-Air 
blankets  the  northern  areas  of 
Manitoba  with  several  scheduled 
services,  also  covers  parts  of 
northwestern  Ontario  and  runs  a 
v  eekly  service  between  Churchill 
and  Montreal.  It  did  a  great  deal 
(Continued  on  page  10) 


particularly  clothing,  food  and  the 
like,  are  doing  well.  The  sectors 
which  seem  to  be  likely  to  be  up 
against  it  in  the  next  few  months 
include  domestic  appliances,  fur¬ 
niture,  motors  and  a  range  of 
general  items  bought  on  time  pay¬ 
ments. 

The  chronically  depressed  sec¬ 
tions  of  heavy  industry  such  as 
shipbuilding,  coal  mining,  elec¬ 
trical  equipment,  and  so  on.  are 
almost  certainly  in  for  a  bad 
time.  Important  industries  like 
.steel  are  now  gradually  showing 
signs  of  a  modest  run  down  in 
stocks  by  some  industrial  con¬ 
sumers. 

Exports  Down 

At  present  no  change  in  public 


B.C.  Gas  Demand 
Ahead  of  Forecasts 


walk  into  any  possible  booby- 
traps  and  for  that  reason  was 
insistent  that  Canada’s  position 
be  amply  safeguarded  in  the 
long-drawn-out  negotiations  with| 


ject.  That  is  a  lot  of  money, 
and  the  provincial  government 
doesn’t  feel  that  it  should  be 
called  on  for  such  a  big  sum, 
which  might  jeopardize  its 


TORONTO:  ’  By-elections  dis¬ 
appoint  Diefenbaker”  —  that’s 
the  way  the  headlines  read  in 
an  Ottawa  paper  after  the  Hal¬ 
lowe'en  by-elections. 

,  On  the  othei'  hand,  in  Jack 
Pickersgill’s  book  on  Macken¬ 
zie  King,  he  has  King  moaning 
over  four  by-elections  which  had 
gone  adversely,  and  Churchill 
replies  soothingly  that  often  by- 
elections  mean  nothing. 

Now  let  us  look  at  these  by- 
elections  in  detail,  travelling 
impartially  from  east  to  west. 
Down  in  Royal,  the  most  Con¬ 
servative  riding  of  all  New 
Brunswick’s  10  ridings,  Hon. 
Hugh  John  F'lemming  had 
trouble  in  getting  into  the  House 
of  Commons. 

Some  disgruntled  voters  there 
would  not  vote  for  the  so-called 
carpet  bagger  who  consequently 
won  by  less  than  1,200  votes. 
Previously,  Hon.  Alf  Brooks  in 
the  same  riding  in  1958  had 


almost  three  times  the  majo¬ 
rity. 

The  CCF  was  the  very  poorest 
kind  of  also  ran.  But  when  the 
Tories  took  Royal  it  was  like 
.  the  Dutch  taking  Holland. 

❖  «  ❖ 

Labelle  was  really  only  a  visi¬ 
tor  in  the  Tory  camp.  History 
was  all  against  them  returning 
this  historic  seat  which  for  so 
long  was  a  forum  for  Henri 
Bourassa  and  finally  emerged 
in  1933  as  a  Liberal  stronghold 
and  stayed  that  way  as  long  as 
Maurice  Lalonde  ran. 

Then  in  1949,  by  one  of  these 
crazy  whims  that  make  politics 
so  interesting,  while  the  Tories 
were  taking  their  greatest  lick¬ 
ing  since  Confederation,  Henri 
Courtemanche  got  elected  by 
703  as  an  Independent  Conser¬ 
vative.  He  lost  it  to  Dr.  G.  Roy 
in  1953  by  959,  in  a  feud  Dr. 
Roy  was  having  with  Dr.  Albani 
Paquette,  father-in-law  ol  Cour- 
(Continued  on  page  6) 


Special  to  The  Financial  Timet 


Canadians  Scurry  For 
Cuba  Trade  Potential 


the  U.S.  in  regard  to  sharing  of) credit  when  considered  in  the 
downstream  benefits  and  other. light  of  the  various  other  works 
important  and  complicated  fac-  that  must  be  financed  during 
tors.  the  coming  years. 

But  now  that  the  two  nations  j  The  B.C.  government  is  asking !  (gjepg]  government.  How’ever,!  assets  in  the  United  States  to 
have  come  to  terms  in  a  deal  [why  it  should  be  asked  to  rai.se  Hees,  in  a  press  conference,!  American  branches  of  Canadian) 
that  seems  to  have  important! such  a  large  sum  for  a  public: pointed  to  the  possibilities  foribank.s  and  these  have  subsc-i 


Canadians  busily  assessing  thc|  The  Cubans,  however,  are 
prospects  for  trade  with  Cuba  short  on  exchange  and  Canadian 
were  given  implied  encourage- j  suppliers  are  observing  the  rule 
ment  this  week  by  Trade  Minis-  of  cash  in  advance, 
ter  Hees.  No  direct  action  appar-  The  Cubans  are  said  earlier  to 
ently  is  contemplated  by  the  have  transferred  their  dollar 


advantages  to  both 
federal  government 


sides  the  I  works  enterprise  of  national 
wants  to  significance  when  the  federal 


get  on  with  the  job  with  a  mini- 1  government  made  outright  con- 


jtributions  to  the  building  of  the 
Diefen-  St.  Lawrence  Seaway  and  the 


mum  of  delay. 

For  one  thing,  the 

here.  There  has  been  some  CO*)' i  i33i{er  government  would  prob-|  Saskatchewan  dam.  What  Vic- 
cern  expressed  at  one  time  or  Co-!toria  would  welcome  is  an  out- 

another  at  various  leve  s  o  power  project  as  an  im-jright  federal  donation, 

ernment  that,  for  a  ong  |  ppes^ive  monument  just  as  the  Meanw-hile  there  have  been  re- 
business  has  paid  much  I  Lawrence  will  probably  be  |  ports,  not  authenticated. 


now’, 

more  attention  to  the  question  of,  ,  .u  n  •  o  ..  u  „ 

”  .  „„.„u  ..^iregarded  as  a  creation  of  thc;Premier  Bennett  has  approached  to  get  many 

reducing  imports  and  much  too  =  j  r. 

Liberal  government.  I  (Continued  on  Page  10)  ' - * 


“alert”  businessmen  to  find  busi-  quently  been  thought  to  have: 
ness  on  the  island.  been  moved  into  Canada.  j 

Ottawa  spokesmen  have  denied  However,  the  terms  ol  trade! 
that  there  is  any  official  partici-jhave  traditionally  run  against 
pation  in  the  “barter  pool”  Cuba  with  the  Cubans  buying 
which  is  reported  to  be  under  more  from  Canada  than  they 
study  among  British.  Canadian  sold  to  Canada, 
and  Cuban  business  interests.  !  The  U.S.  embargo  has  left  a 
Cuba,  short  of  foreign  ex-  gaping  void  in  Cuba's  economy. 


little  to  that  of  increasing 
ports. 

A  fairer  sharing  of  attention 
has  been  found  desirable. 

Another  problem  certain  to 
arise  is  that  of  an  expansion  of 
the  export  credit  arrangements 
in  which  Canada  Ls  tagging  far 
behind  other  countries.  Since  this 
would  be  a  matter  for  Parlia¬ 
ment  to  decide,  a  mention  of  the 
export  credit  studies  at  least 
during  the  throne  is  rejrnrded  as 
possible. 

Some  years  ago  there  was  con¬ 
siderable  advanced  talk  of  a 
privately  organized  and  under¬ 
written  export  credits  corpora¬ 
tion  but  little  of  tangible  value 
has  resulted. 

Trade  commissioners  are  ex¬ 
pected  to  bring  substantial  sug¬ 
gestions  back  to  Ottawa  concern¬ 
ing  the  role  which  export  credits 


that 'change,  must  rely  upon  barter  a  void  w  hich  the  state  is  desper- 
of  its  import  re-  ately  trying  to  fill  in  order  to 
jquirements.  A  possibility  here  is  avert  economic  collapse.  La.st 
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1  '’‘Prime  rates. 

1  (SuDDlied  by  Royal  Bank  of  Canada,  Greenshields 

and  Co.. 

1 

and  Dominick  Corp.  of  Canada) 

ithe  exchange  of  sugar  and  ga.so-  j’ear  the  U.S.  exported  $434,746,- 
line  tor  machine  parts  and  other  000  worth  of  goods  to  Cuba- 


capital  equipment. 


about  three-quarters  of  all  this 


Reports  that  a  barter  pool  was  country’s  imports, 
being  established  originated  in.'  By  contrast  Canada  sold  only 
Havana  and  at  mid-week  were! about  $15,000,000  worth  of  goods 
without  direct  confirmation.  to  Cuba,  which  has  a  population 
In  the  meantime,  a  number  oflof  6,000,000. 

Canadian  businessmen  are  re-j  U.S.  exports  included  $43,000 
ported  to  have  landed  in  000  in  textiles.  $27,500,000  i 


Havana  loi  a  first-hand  look  at 
trade  prospects. 

These  at  first  glance  appear  to 
be  encouraging.  The  American 
embargo  on  trade  with  Cuba 
has  opened  up  a  large  potential 
market  for  those  products  which 
are  as  readily  available  in  Can¬ 
ada  as  in  the  United  States. 

These  would  include  automo¬ 
bile  parts,  farm  implements, 
machinery  and  other  heavy 
equipment. 


wood  products  and  paper,  $27,- 
000,000  in  metals  and  metal 
manufactures.  $101  000,000  worth 
of  machinery  and  vehicles,  $50, 
000,000  worth  of  chemicals  and 
related  products  (including  about 
$15,000,000  in  medicine,  exempt¬ 
ed  from  the  embargo  along  with 
foodstuffs). 

Because  of  the  general  busi¬ 
ness  stagnation  in  Cuba,  conse¬ 
quent  on  the  collapse  of  the 
■(Continued  on  page  10) 


VANCOUVER:  Startling  new 
figures  for  natural  gas  demand 
in  southern  British  Columbia  have 
been  revealed  by  Frank  Mc¬ 
Mahon.  president  of  Wcstcoast 
Transmission  Company  Ltd.  It 
was  apparent  from  the  calcula¬ 
tions  of  future  demand  growth 
that  the  prospective  big  capital 
expenditure  program  of  West- 
coast.  involving  an  estimated  $2.50 
million,  may  not  depend  wholly 
on  additions  to  the  export  market 
immediately,  but  may  be  justified 
on  the  basis  of  domestic  market 
growth  alone. 

There  is  an  immensely  faster 
rate  of  demand  in  the  B.C.  Elee 
trie  service  area  than  was  fore¬ 
cast  before  Westcoast  started  op¬ 
erations  just  three  years  ago.  The 
company  then  estimated  that  it 
would  take  50  million  cubic  feet 
per  day  as  the  limit  of  foresee¬ 
able  demand.  However,  it  i.'  now 
using  more  than  100  million  and 
demand  is  still  growing  at  as  fa.st 
a  rate  as  in  the  early  stages.  B.C. 
Electric  is  adding  1,500  custom 
ers  a  month. 

Inland  Natural  Gas,  which  dis¬ 
tributes  gas  throughout  the  B.C. 
interior,  has  21  communities  on 
its  lines  now,  Mr.  McMahon  said, 
and  in  the  past  year  has  increased 
its  annual  sales  by  60  per  cent. 
Its  market  experience  is  parallel 
to  that  of  B.C.  Electric.  It  also 
draws  all  its  gas  supply  from 
Westcoast. 

Thermal  Plant 

The  most  spectacular  incident 
in  the  Lower  Mainland  market, 
however,  is  the  forthcoming  ther¬ 
mal  electric  generating  develop¬ 
ment  of  B.C.  Electric.  The  com¬ 
pany  has  built  the  world’s  largest 
gas  turbine  plant  to  generate  elec¬ 
tricity  and  is  now  building  a  new 
gas  -  fired  thermal  generating 
plant.  These  two  installations, 
when  operating  all  out,  will  take 

peak  load  of  180  million  cubic 
feet  per  day  of  natural  gas  from 
Westcoast.  They  are  the  answer 
to  the  diminished  availability  of 
water  power  for  B.C.  Electric  as  I 


nearby  sources  of  water  arc  fully 
developed  and  far-away  potential 
sources  are  too  expensive  to  de¬ 
velop  at  present. 

The  figures  for  these  domestic 
demands,  combined  with  the  up¬ 
wards  of  200  million  cubic  feet 
per  day  going  across  the  border 
under  the  original  export  permit, 
add  up  to  a  total  approaching  the 
capacity  of  the  present  pipe  line. 
Thus  it  is  likely  that  Westcoast 
can  justify  its  new  proposed  $250 
million  pipe  line  from  the  Fort 
Nelson  area,  in  the  far  nortliern 
end  of  the  province,  on  current 
demand  alone.  Projecting  the  do¬ 
mestic  figures  to  1980,  Mr.  Mc¬ 
Mahon  came  up  with  a  colossal 
forecast  of  800  million  cubic  feet 
per  day.  j 

The  figures  for  the  projected 
growth  in  the  export  market  were 
much  more  impressive  even  than 
this  big  e.stimatc,  because  the 
Pacific  Northwest  states  have 
much  bigger  population  within 
reach  of  gas. 

.Mr.  McMahon  explained  that  El 
Paso  Natural  Gas  Company, 
which  buys  all  the  Westcoast  ex 
port  gas,  expects  its  demand  to 
go  up  by  one  billion  cubic  feet  per 
day  from  its  present  4.5  billion. 
The  bulk  of  the  increase,  he  said, 
will  have  to  come  from  Canada, 
if  the  National  Energy  Board  will 
permit  further  export. 

He  was  hopeful  of  this  author¬ 
ization.  because  the  board  has 
already  indicated  that  it  considers 
British  Columbia  the  logical  and 
adequate  source  of  supply  for  the 
Northwestern  states.  Reserves  in 
B.C.  are  too  far  from  the  rest  of 
Canadian  markets  to  be  economic 
for  domestic  use  as  long  as  Al¬ 
berta  gas  is  freely  available. 


Fort  Nelson  Area 

Mr.  McMahon  threw  new  light 
on  the  vast  size  of  the  Fort  Nel- 
.son  area  gas  reserves.  Some  of 
the  gas  wells  that  have  been  dis¬ 
covered  there  are  among  the  most 
productive  ever  found  anywhere 
in  the  world.  He  quoted  Hon.  Ken- 
( Continued  on  Page  10) 
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spending  is  expected  during  the 
next  six  months.  .And  as  far  as 
exports  are  concerned,  no  signi¬ 
ficant  recovery  seems  to  be  in 
prospect.  Indeed,  if  there  is  any 
change  here  it  is  more  likely  to 
be  downwards. 

It  seems  quite  certain  that  if 
there  is  any  increase  in  the  over¬ 
all  level  of  stocks,  it  will  be  less 
than  during  the  last  six  months. 
Indeed,  if  industry  in  general 
loses  confidence,  there  could  be 
an  all-round  turndown. 

As  for  the  consumer  there  could 
be  a  further  rise  in  cash  sales, 
but  whether  this  would  be  suffi¬ 
cient  to  offset  the  setback  in 
credit  business  is  anyone’s  guess. 
Bearing  seasonal  factors  in  mind, 
however,  one  would  be  inclined 
to  think  that  there  will  be  little 
significant  change  in  consumer 
spending  unle.ss  there  is  a  big 
alteration  in  government  policy. 

Capitol  Goods 

The  only  section  of  industry 
where  one  can  look  with  reason¬ 
able  confidence  to  a  further  ex¬ 
pansion  is  the  capital  goods  end, 
and  with  all  the  factors  in  mind, 
the  best  forecast  that  can  be 
made  is  that  industrial  output  as 
a  whole  will  be  on  a  plateau  until 
the  end  of  the  year.  Once  again, 
it  mu.st  be  said,  that  if  there  is 
any  change,  it  is  more  likely  to 
be  down  than  up. 

If  one  looks  in  the  more  dis¬ 
tant  future,  it  seems  unlikely  that 
the  industrial  investment  boom 
will  continue  if  consumption  lags. 
Many  of  the  orders  now  being 
carried  out  were  placed  when  con¬ 
sumer  demand  was  buoyant. 

One  cannot  tell  for  certain,  of 
course,  that  the  optimi.sm  of  the 
early  part  of  the  year  on  which 
present  investment  plans  arc 
based,  has  entirely  evaporated. 
Capital  programmes  are  often 
ba.sed  on  long  -  term  market  re¬ 
search,  sometimes  on  hunch,  and 
sometimes  on  the  enthusiasm  of 
a  dynamic  management  that  has 
sufficient  confidence  in  its  judge¬ 
ment  to  ignore  current  trends. 

While  all  these  factors  com¬ 
bined  to  produce  a  very  favour¬ 
able  atmosphere  for  capital  in¬ 
vestment  early  in  the  year,  it  is 
doubtful  whether  this  is  actually 
true  now. 

Policy  making  in  the  motor  and 
appliance  firms  is  most  difficult. 
Current  forecasts  say  that  de¬ 
mand  for  motors  will  decline  be¬ 
tween  ten  and  fifteen  per  cent, 
next  year.  The  makers  of  dom¬ 
estic  appliances  have  an  even 
more  acute  dilemma.  Even  if  it 
could  be  assumed  that  demand 
will  recover,  they  still  have  the 
problem  of  clearing  heavy  stocks. 

These  industries  and  steel, 
chemical  and  paper  provided  the 
push  behind  the  expansion  plans. 

Case  for  Investmenf 

The  long  -  term  outlook  for 
motors  and  consumer  durables 
seems  bound  to  be  upwards  and 
there  is  a  strong  case  for  a  con¬ 
tinued  expansion  in  investment. 

I  would  not  expect  the  motor 
firms  to  cut  down  on  their  expan¬ 
sion  plans  for  the  traditionally 
depressed  areas  of  the  north  and 
elsewhere,  because  of  a  tempor¬ 
ary  decline  in  demand,  but  you 
never  can  tell. 

Although  the  long-term  outlook 
is  not  bad,  some  of  the  urgency 
has  undoubtedly  gone  out  of  ex¬ 
pansion.  The  motor  industry  may 
not  cancel  its  projects,  but  it  may 
rephase.  The  government  will  un¬ 
doubtedly  be  watching  the  trend 
very  closely. 

Industry  cannot  make  progress 
if  it  is  subject  to  these  bouts  of 
blow  hot  and  blow  cold,  no  mat¬ 
ter  how  justified  the  govern¬ 
ment’s  policy  may  be.  Any  school¬ 
boy  economist  knows  that  if  con¬ 
sumption  is  checked,  investment 
must  follow  the  same  course. 
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From  The  Blotter.,, 


Henry  Morgan  &  Co. 

So  yet  another  Canadian  company  bites  the  dust??  —  not 
really,  it  just  sold  out,  for  a  good  price,  to  overseas  interests. 
Announcement  that  the  Hudson’s  Bay  Co.  proposes  to  absorb 
Henry  Morgan  &  Co.  Ltd.  should  not  come  as  too  great  a 
surprise.  Rumours  about  the  U.K.  firm’s  interest  in  the  Mont- 
real-based  department  store  organization  have  been  circulating 
for  some  time. 

Although  it  has  won  a  place  in  Canadian  history,  the 
Hudson’s  Bay  Co.,  headquartered  in  London,  Eng.,  is  first  and 
foremost  a  British  company.  Its  take-over  of  Henry  Morgart 
will  increase  the  outflow  of  dividend  payments  from  Canada. 

Henry  Morgan’s  growth  has  been  steady  and  satisfactory— 
especially  in  the  past  20  years.  Its  1959  turnover  of  some  $48 
million  was  almost  seven  times  the  $7.7  million  in  sales  for  the 
year  ended  January  31,  1940.  Its  new  profits  soared  from 
$231,309  in  1939  to  $1,332,054  in  1959. 

Originally  labelled  "a  carriage  trade  store”,  Morgan’s,  in 
recent  years,  has  entered  whole-heartedly  into  the  hustle- 
bustle  department  store  market.  In  keeping  with  its  aggressive 
sales  policy,  the  company  was  the  first  department  store  firm 
in  eastern  Canada  to  set  up  outlets  in  shopping  centres. 

<•  <•  •> 

International  Nickel 

International  Nickel  reports  that  it  will  expand  its  iron 
ore  recovery  plant  at  Copper  Cliff,  Ontario,  tripling  its  capa¬ 
city  to  1,200,000  tons. 

The  diversion  of  this  large  quantity  of  pyrrhotite  to  the 
expanded  iron  ore  recovery  plant  will  effect  a  40  per  cent 
decrease  in  the  tonnage  of  material  which  otherwise  would 
have  to  be  handled  by  the  nickel  section  of  the  Copper  Cliff 
smelter.  The  change  will  result  in  important  smelting  econ¬ 
omies. 

Capacity  for  the  output  of  iron  ore  pellets  containing  68 
per  cent  iron  will  be  raised  to  900,000  short  tons  per  year  and 
more  nickel  will  be  recovered  from  the  same  amount  of 
pyrrhotite  than  is  now  possible  in  the  nickel  smelter. 

The  expanded  plant  is  scheduled  to  be  in  full  operation  in 
1963.  It  will  entail  a  total  estimated  capital  outlay  of  $50,- 
000,000,  of  which  up  to  $10,000,000  is  scheduled  for  1961. 
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Acadia  AUantic  Sugar  C . 60 

Agnew  Surpaaa  .  .  . 70 

Alberta  Pacific  Oila  . 

Algoma  Central  C  .  1.00 

Algoma  Central  Pfd .  3.00 

Algoma  Steel  .  1.20 

Aluminium  Ltd . 60 

American  Nephellne  . 

Andlan  National  "Sa”  . 

Anglo— Cnd.  Telenhone  Cl.  "A”  1.20 

Anglo-Huronian  “Sa‘*  . 50 

Argus  Corp  C  .  1.00 

Auto  Electric  . 

B.A.  Oil  .  1.00 

Bank  of  Montreal  .  l.SO 

Bank  of  Montreal  extra  . 

Banque  Cdn.  Nationale  .  1.60 

Banque  Cdn  Nationale  (extra) 

Barber-Ellis  C  .  6.00 

Bathurst  P.  b  P.  CL  'A'  ....  2.00 
Bulolo  Gold  "Sa.” 

Burrard  Dry  Dock  Cl.  "A’*  ..  .65 

Canada  li  Uom.  Sugar . 60 

Canada  Cement  C  .  1.00 

Canada  Foils  C.  . 60 

Canada  Malting  C  .  2.00 

Canada  Malting  C.  (extra)  .. 

Canada  Vinegars  .  1.20 

Canada  Vinegars  extra  . 

Cdn.  Canners  Cl.  "A” _ 

Cdn.  Fairbanks-Morse  Cl. 

Cdn.  Fairbanks-Morse  Cl. 

Cdn.  Gen.  Secs.  Cl.  "A” 
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Oil 

still  regarded  with  considerable  disfavour  are  urgings  to 
stimulate  oil  production  in  Western  Canada  by  stopping  the 
flow  of  products  from  Montreal  refineries  to  Ontario  markets. 
About  60,000  b/d,  all  processed  from  foreign  crude,  are  shipped 
from  the  Montreal  area,  through  the  Trans-Northern  Pipe  Line, 
to  the  province  of  Ontario. 

In  addition  to  stimulating  Western  Canadian  oil  output 
displacement  of  the  flow  from  Montreal,  by  products  refined  in 
Ontario,  from  domestic  crude,  would  enable  Ontario  refineries 
to  operate  closer  to  full  capacity.  Interprovincial  Pipe  Line,  by 
increasing  its  throughput,  might  be  able  to  cut  its  tariffs  and 
reduce  the  cost  of  crude  in  Ontario. 

Gains  by  Ontario  refineries  would  be  at  the  expense  of 
their  Montreal  counterparts.  The  competitive  situation  in  Que¬ 
bec  was  aggravated  earlier  this  year  when  there  were  com¬ 
pleted  a  25,000  b/d  refinery,  near  Montreal,  by  B.P.  Canada 
Ltd.,  and  the  new  40,000  b/d  Irving  Oil  refinery  at  Saint  John, 
N.B. 

❖  ❖  ❖ 

Interprovincial  Pipe  Line 

Interprovincial  Pipe  Line  Co.  does  not  plan  to  lay  out 
capital  for  expansion  in  1961  unless  Canadian  crude  oil  is 
assured  of  a  market  in  Montreal.  Should  a  line  be  required 
to  supply  Montreal  refineries  with  western  crude,  T.  S.  John¬ 
ston,  the  company’s  president,  feels  ‘’Interprovincial  Pipe  Line 
should  build  it.” 

Although  the  company’s  throughput  this  year  is  expected 
to  be  about  'seven  per  cent  higher  than  in  1959,  previously- 
effected  tariff  reductions  will  probably  keep  its  dollar  volume 
at  about  the  same  level. 

Interprovincial  expects  that  lower  unit  returns  will  be 
offset  by  an  increase  in  throughput.  To  stimulate  sales  in  On¬ 
tario,  the  company  will  put  into  effect  another  tariff  reduction 
of  about  10  per  cent. 

According  to  Mr.  Johnston,  “our  volume  is  growing  and 
we  are  approaching  a  reasonable  rate  of  return.” 

<•  <* 

Trans-Conado  Pipe  Lines 

Even  those  who  expected  sales  to  expand  rapidly  in  this 
growth  industry  will  find  much  to  applaud  in  the  recent  per¬ 
formance  of  Trans-Canada  Pipe  Lines  Ltd.  The  company’s  pres¬ 
ident  does  not  exaggerate  when  he  describes  the  new  high  of 
daily  sales— 543,000,000  cu.  ft.  of  gas— as  ‘‘a  very  substantial 
increase  over  the  peak  day  at  the  beginning  of  the  heating 
season  a  year  ago”. 

He  noted  that  average  sales  now  amount  to  well  over 
500,000,000  cu.ft.  per  day,  and  total  sales,  for  the  last  12  months, 
have  been  70  per  cent  ahead  of  those  in  the  same  period  in 
1958-1959. 

“After  the  expected  losses  incurred  this  year  and  in  1959 
it  is  significant  that  the  present  volume  has  allowed  us  to  pass 
through  the  break-even  point  and  we  are  now  operating  on  a 
profitable  basis”. 

❖  ❖  ❖ 

A.  V.  Roe 

The  calendar  was  partly  blamed  for  the  poor  results  ex¬ 
pected  by  A.  V.  Roe  Canada  Ltd.  in  the  July-December  period 
of  this  year.  According  to  Sir  Roy  Dobson,  chairman,  the 
company’s  earnings  for  the  five  months  ending  December  31, 
1960,  “will  show  up  badly”,  due  to  seasonal  and  other  in¬ 
fluences. 

Avro  will  give  a  five-month  accounting  because  its  fiscal 
year  end  has  been  changed  from  July  31  to  December  31. 

Sir  Roy’s  statement  that  large  capital  expenditures  planned 
for  subsidiary  companies  will  severely  strain  the  company's 
cash  resources  seemed  to  indicate  that  common  dividend  pay¬ 
ments  would  not  soon  be  resumed. 

About  the  1960  outlook  for  Dominion  Steel  &  Coal  Corp. 
Ltd.,  Avro’s  principal  subsidiary.  Sir  Roy  was  more  optimistic 
than  was  the  Dosco  president. 

Machine  Talk 

The  recent  U.S.  presidential  election  proved  that  machines 
still  need  the  supervision  of  intelligent  human  beings.  In  one 
New  Jersey  town,  early  voters  found  that  the  whole  Democratic 
slate  had  been  left  off  the  supposedly  fool-proof  voting 
machine. 

The  biggest  blunder,  however,  was  apparently  made  by  an 
electronic  computer  —  a  so-called  “learning  machine”.  After 
being  pre-fed  with  many  yards  of  pertinent  data,  these 
“mechanical  brains”  were  to  have  forecast  the  election’s  out¬ 
come,  after  a  small  percentage  of  the  votes  were  counted. 

In  order  to  transmit  rapidly  the  results  to  viewers,  com¬ 
puters  were  set  up  in  TV  studios.  There,  after  lightning-quick 
cogitation,  they  were  to  have  predicted,  in  a  valid  manner, 
who  would  be  the  victorious  candidate,  before  voters  on  the 
west  coast  had  cast  their  ballots. 

The  machine  had  trouble  making  up  their  “minds”,  and 
at  times,  despite  the  pleas  of  their  operators,  maintained  a 
stony  silence. 

The  first  prediction,  said  to  be,  “for  what  it  is  worth”, 
came  after  one  per  cent  of  the  returns  were  in.  Nixon  was 
named  the  victor.  When  five  per  cent  of  the  ballots  had  been 
counted,  the  machine  did  a  rapid  about-face  and  indicated 
Kennedy  had  become  a  33  to  1  favorite.  From  then  on  the  com¬ 
puter’s  performance  became  less  erratic,  and  although  prob¬ 
ability  odds  fluctuated  widely,  Kennedy,  according  to  fore¬ 
casts,  remained  the  favourite,  although  it  was  well  on  into 
Wednesday  forenoon  before  Senaotr  Kennedy’s  election  was 


Appointment  of  J.  Milton  Mur¬ 
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X,  VVOrKS,  Limued.  „  'consoUdated  Theatrea  CL  ’A'  .50 

Mr.  Murdock  brings  to  MLW  copp  ciark  c  . 40 

13  years’  experience  in  the  liquid!”-  9', 

handling  problems  of  a  wide  "’  ®  **' 

range  of  industries.  In  his  new 
position  Mr.  Murdock  will  be  re¬ 
sponsible  for  the  marketing  of! Denison  Mines 
MLW-Goulds  pumps  in  Canada.  {’®;r-  I’iwi 

MLW  recently  concluded  an  oom.  Scottish  inv.  Pfd .  2.50 

agreement  with  Goulds  Pumps  Dominion  Glass  extra  c  ...  2.20 
Inc.,  of  Seneca  Falls,  New  York, 

to  man-jfacture  and  sell  in  Can- 1  Dupuis  Freres  ci.  'A’  . ss 

ada  the  entire  line  of  Goulds 
centrifugal  pumps. 


H.  Corby  Dist.  CL 

Cosmos  Imperial  . 

Crown  Cork  &  Seal  Co.  Ltd. 
Crows  Nest  Pass  Sa . 
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DIVIDENDS 

And  Other  Official  Notices 


Nov.  13 
Nov.  1.3 
Dec.  2 


Oct. 

Oct. 

Nov. 


Modest  Gain  In 
9-Month  Earnings 
Of  A-C  Teelphone 

Operating  revenues  of  An¬ 
glo  -  Canadian  Telephone  Co. 
reports  operating  revenues  of 
company  and  consolidated  subsi¬ 
diaries  for  the  first  nine  months 
of  1960  amounting  to  $2,740,336, 
an  increase  of  9.9  percent  over 
the  figure  of  $2,493,896  for  the 
same  period  last  year. 

For  the  twelve  months  ended 
September  30,  1960  revenues  of 
$3,610,396  increased  by  7.3  per 
cent  over  $3,365,096  for  the  cor¬ 
responding  period  in  1959.  j 

Consolidated  net  earnings  for 
the  1960  nine  month  period  are 
reported  at  $1,778,352,  up  17.5 
percent  from  the  $1,513,472  for 
corresponding  period  of  1959.  For 
the  twelve  months  ended  Sept 
ember  30,  1960  net  income  was 
$2,408,969  compared  with  $1,896,- 
434  for  the  twelve  months  ended 
September  30,  1959. 

After  deducting  preferred  divi 
dends,  which  increased  substan 
tially  in  current  periods  due  to 
an  issue  of  $2.90  cumulative  pre¬ 
ferred  stock  in  the  third  quarter 
of  1959,  net  earnings  applicable 
to  class  “A”  and  deferred  stock 
showed  a  modest  increase  for  the 
latest  9-month  period  over  same 
period  la.st  year  at  $1,295,539  as 
against  $1,211,909  and  were  equal 
to  $2.02  a  share  on  “A”  stock 
and  $1.57  a  share  on  deferred 
stock  as  compared  with  $1.89  a 
share  and  $1.44  a  share  respec¬ 
tively. 

It  is  pointed  out  by  Thomas  A. 
Boyd,  president,  that  in  August 
of  this  year,  Anglo-Canadian  sur¬ 
rendered  and  delivered  to  British 
Columbia  Telephone  Co.  all  of 
the  outstanding  ordinary  stock  of 
North-west  Telephone  Co.  in  ex¬ 
change  for  144,000  shares  of  the 
ordinary  stock  of  British  Colum¬ 
bia  Telephone  Company,  in  ac¬ 
cordance  with  a  plan,  he  states, 
ultimately  to  merge  the  opera 
tions  of  North-west  into  British 
Columbia.  Accordingly,  the  ac 
counts  of  Northwest  are  no  long' 
er  consolidated  with  those  of 
Anglo  and  for  comparative  pur¬ 
poses  the  statements  of  income 
for  prior  periods  have  been  simil¬ 
arly  restated. 

This  has  not,  president  says, 
resulted  in  a  change  in  previous 
ly  reported  earnings  since  the 
operations  of  Northwest  prior  to 
date  of  sale  are  now  reflected 
as  dividends  received  and  as  un¬ 
distributed  earnings  thereof 
which  latter  amounts  were  real¬ 
ized  through  a  special  dividend 
of  $1,125,000  or  through  the  sale. 
Subsequent  earnings  of  North¬ 
west,  it  is  pointed  out,  will  be 
reflected  in  the  dividends  receiv¬ 
ed  from  British  Columbia  on  the 
shares  of  its  ordinary  stock  re¬ 
ceived  therefor. 


East  Sullivan  Mines  . . 

Eddy  Paper  C .  1.50 


First  Half  Drop  In 
Stand.  Paving  Net 

standard  Paving  &  Materials 
Ltd.  reports  consolidated  net 
earnings  of  $635,633,  equal  to  62 
cents  per  share,  for  the  six 
months  ended  September  30  last. 
This  compares  with  net  of  $995,- 
633  or  97  cents  per  share,  for 
the  similar  period  last  year. 

Company  Index 

Pai*  P.f. 

Aljroma  Steel  7  Imperial  Bank  4 

A-C  Telephone  2  Imp'l  Investment  4 
•Anitlo-Newf’d  2  Inter.  Nickel  3 

Asbestos  Corp.  7  Kerr-Addison  9 

Barnat  Mines  lO  Maiartic  G.F.  10 
B-A  Oil  10  McKenzie  R.L.  10 

Can.  Malting  3  Robt.  MitcheU  3 
Can.  Liquid  .Air  5  .Molson's  Brew.  10 
C.P.  Airlines  10  Mont’l  Loco.  2 

Cent’I  Del  Rio  9  No.  Coldstream  9 
Chart'd  Trust  3i.NorIarttc  Mines  10 

Corp.  Investors  2  Normetal  M.  9 
Dome  Mines  9  Provincial  Bank  5 
Denison  Mines  9  Place  GtO  10 

Dom.  L’holds  9  poLvmer  Corp.  5 
Dosco  2  Quemont  M.  9 

E.  Malartic  10  Rio  Algom  3 

E.  Sullivan  9  Rio  Tinto  9 

Falconbridge  7  Rix-Athabasca  9 
Geco  Mines  9  St.  Law.  Corp.  7 

Giant  Y’knife  9  Sarcee  Pet.  9 

G.L.  Paper  2,Sh.  Gordon 

G-W  Life  4  Sigma  Mines 

Henry  Morgan  3  Stand.  Paving 


'General  Steel  Wares  C . 40 

'  Great  Lakes  Paper  C  .  1.60 

'  Great  Nor.  Gas  Utils.  "Sa" . 

Hamilton  Cotton  C  . 90 

Henry  Morgan  C  . 1.00 

Hi-Tower  DriUing  "Sa”  . 

Hinde  b  Daueba  .  l.BO 

Imperial  Bank  extra . 

Inter.  Utilities  C  .  1.40 

Inter.  Utilities  Pfd .  2.00 

Interior  Breweries  Cl.  *B'  Sa . 

International  Nickel  C . 

Interprovincial  Pipe  Line  . 

Interprovincial  Pipe  Line  extra  ... 

Kelly  Douglas  CI.  "A” . 25 

Lamaque  Gold  "Sa.”  . 20 

Laura  Secord  . 

Loblaw  Companies  CL  *A' . 

Loblaw  Companies  Cl.  'B' . 

Loblaw  Inc . 

Loblaw  Groc.  1st  Pfd  .  1.50 

2nd  Pfd  . 

Walter  M.  Lowney  .  1.00 

MacMillan  Bloedel  b  Powell  .  .60 

MacMillan  Bloe.  li  Pow.  extra  . . . 

Massey-Ferguson  C  . 40 

Massey-Ferguson  Pfd .  5.50 

Massey-Ferguson  Pfd .  4.50 

Mclntyre-Porcupine  .  1.00 

.Milton  Brick  "Sa.”  . 20 

Montreal  Trust  .  1.40 

N.S.  Light  4%  pfd .  4.00 

N.S.  Light  4'/ii'7<i  pfd .  4.50 

N.S.  Light  5%  pfd .  2.50 

National  Drug  C  . SO 

New  Dickenson  Mines  "Sa"...  .10 

New  Dickenson  Mines  "Sa"  extra  . . . 

Nfld.  Light  b  Power  C  .  2.00 

Northern  Quebec  Power  C  ...  1.60 

2.00 


Ogllvie  Flour  C  . 

Okanagan  Helicopters  C 
Opemiska  Copper  . 

Pac.  AU.  Cdn.  Inc . 

Patino  of  Canada  . 

Paton  Mfg.  C  . 

Penman^  Ltd.  C  . 

Placer  Development  . 


Quebec  Power  .  1.60 

RoUand  Paper  Cl.  "A”  ....  1.00 

RoUand  Paper  Cl.  "B" . 60 

Royal  Bank  . 

„  (extro)  . . 

Salada-Shirriff-Horsey  . 24 

Shawlnigan  W  &  P  "A"  Pfd.  2.00 
Shawinigan  W  &  P  "B”  Pfd.  2.23 

Shawinigan  W  4i  P  C . 80 

Sbawingan  W  4i  P  Cl.  "A"  ..  1.33  1 

Sherritt-Gordon  Mines  . 

Shop  b  Save  "Sa.”  . 

Silverwood  Dairies  CL  'A'  ..  .60 

Silverwood  Dairies  Cl.  'B'  ..  .60 

Simpsons  Ltd . 70 

Southam  Co . 

Steinberg's  Ltd.  CL  'A* . 40 

Teck-Hughes  Gold  "Sa” . 10 

Television  Electronics  . 

Television  EUectronics  (extra) 

Television  Shares  Manage . 

„  »  (extra) 

Texaco  (Can.)  Ltd.  .  1.60 

Traders  Finance  Cl.  “A”  ....  2.40 
Traders  Finance  Cl.  "B”  ....  2.40 

Trans  Mountain  OU  . 

Trans  Mountain  . . 

United  Corps  Cl.  "A" .  1.50 

„  Cl.  "B”  . 

United  Corps.  Cl  "B"  (extra)  ... 

United  Corps  Pfd .  1.50 

United  Fuel  Cl.  'A'  .  3.00 
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Note— Unless  otkenvtsa  indleated.  dividends  are  on  a  quarterly  basis. 


Sa . -Semi-annually  ( 
extras. 
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Import  Competition  Seen 
Dosco's  Principal  Problem 


Dominion  Steel  &  Coal  Corp. 


Ltd.  does  not  exprot  the  unsatis 
factory  earnings  it  has  forecast 
for  the  August-December  period 
of  this  year  will  improve  to  any 
great  extent  until  general  busi¬ 
ness  conditions  pick  up  in  Can¬ 
ada. 

The  company  changed  its  fiscal 
year-end  from  July  31  to  Decem¬ 
ber  31.  During  this  five-month 
period,  because  of  “specific  situa¬ 
tions”  which  are  expected  to  be 
cleared  up  by  the  year  end,  and 
seasonal  factors,  operating  re¬ 
sults  are  expected  to  be  “rather 
poor”. 

“During  1961,  the  corporation 
should  hold  its  own”,  Dosco’s 
president,  A.  L.  Fairley,  Jr.,  told 
the  annual  meeting. 

He  noted  that  Dosco’s  most  dif¬ 
ficult  problem  during  the  next 
few  years  would  be  the  extreme 
competition  from  imports  from 
low-wage  countries. 

“If  something  is  not  done  to 
give  additional  protection  to 
domestic  manufacturers,  there  is 
every  reason  to  believe  that  im¬ 
ports  will  continue  to  rise,  since 
labor  rates  in  Canada  are  almost 
300  per  cent  higher  than  those  in 
Europe”. 

Iron  Ore  Prices 


'Hudson's  Bay  Co.  3  T-C  Air  Lines 
IH.B.  Mining  7  T-C  Pipe  Lines 

^Budsou  Bay  Oil  S.Wr.-Hargreaves 


After  commenting  that  there 
has  been  an  improvement  in 
operations  at  the  Wabena  iron 
mines  in  Newfoundland,  he  voiced 
disappointment  that  low  world 
prices  for  iron  ore  were  still 
keeping  profits  below  what  they 
9 1  should  be. 

21  The  meeting  was  advised  of 
I  Dosco’s  low  tender  for  construe 
loltion  of  a  new  bridge  in  the 


Niagara  Falls  area,  and  hope 
was  expressed  that  completion  of 
dieselization  programs  by  the 
railways  would  result  in  larger- 
volume  orders  for  cars. 

Although  Sogemines  Ltd.  has 
withdrawn  from  the  project,  in 
vestigation  of  the  Montreal  rolling 
mill  was  said  to  be  proceeding 
satisfactorily,  with  progress  being 
made  on  financing  arrangements. 

Sir  Aubrey  Burke,  vice-chair¬ 
man  of  the  Hawker  Siddeley 
Group,  was  elected  a  director  in¬ 
creasing  the  number  of  the  board 
to  16  from  15. 

A  separate  meeting  of  Domi¬ 
nion  Coal  Co.  Ltd.  shareholders 
was  told  their  company  would  go 
bankrupt  if  operations  were 
allowed  to  continue  at  the  three 
Nova  Scotia  collieries  slated  for 
shut-dowTi  early  next  year. 

Mine  Closures 

The  announced  intention  of 
Dominion  Coal,  principal  subsi¬ 
diary  of  Dosco,  is  to  close  its 
No.  4  colliery  at  Glace  Bay  on 
January  14.  Plans  for  shutting 
down  the  Florence  mine  and 
No.  16  at  New  Waterford  will  be 
announced  early  next  year. 

Mr.  Fairley  insisted  there  was 
no  alternative  to  bringing  produc¬ 
tive  capacity  more  nearly  in  line 
with  the  market  for  coal. 

Closing  the  three  collieries  will 
enable  the  company  to  bring 
production  in  line  with  sales,  he 
explained,  but  ways  and  means 
would  have  to  be  sought  to  re¬ 
duce  production  costs  in  the  pits 
that  are  to  remain  in  operation. 

Mr.  Fairley  noted  that  only  a 
few  of  the  some  2,0(X)  employees 
who  will  be  dismissed  as  a  result 


JOHN  L  WHITTON  has  been 
appointed  manager  of  the  com¬ 
pany’s  Warehouse  Division  and 
will  be  located  in  Montreal,  it 
has  been  announced  by  E.  W. 
Yeo,  general  manager  of  this 
Division.  Mr.  Whitton  will  be  re¬ 
sponsible  for  sales  planning  and 
the  co-ordination  of  the  market¬ 
ing  activities  of  this  expanding 
Division,  whose  products  are 
sold  through  its  steel  service 
centres  across  Canada.  Since 
1947,  Mr.  Whitton  was  associated 
with  Canadian  Resins  and  Chem¬ 
icals,  a  division  of  Shawinigan 
Chemicals  Ltd.,  where  he  held  a 
number  of  impia-tant  sales 
positions.  _ 


EAST  SULLIVAN  MINES 
LIMITED 
DIVIDEND  NO.  23 

Notice  is  hereby  given  that  a 
Dividend  of  TEN  CENTS  per 
share  on  the  issued  Capital  Stock 
of  The  Company,  has  been  de¬ 
clared  pavable,  December  15th 
to  Shareholders  of  record  at  the 
close  of  business  on  the  25th 
November,  1%0. 

By  Order  of  the  Board. 

ANDRE  BEAUCHEMIN, 
Secretary-Treasurer. 
Montreal,  P.Q., 

November  4th,  1960. 


Anglo-Newfoundland 
9-Month  Net  Off 


Anglo-Newfoundland  Develop¬ 
ment  Co.  Ltd.  reports  for  the  9 
months  ended  September  30th 
last  net  earnings  after  all 
charges  lower  than  for  corres¬ 
ponding  period  of  last  year  at 
$1,255,000  equal  to  23  cents  a 
share  on  stock,  from  $1,463,000 
equal  to  27  cents  a  share. 

Earnings  of  parent  company, 
including  steamship  and  railway 
operations,  were  off  at  $765,000 
from  $779,000.  Earnings  of  Terra 
Nova  Properties,  Ltd.  (mining 
operations)  were  down  at  $578,- 
000  from  $722,000;  while  there 
was  a  loss  on  sulphite  pulp  oper¬ 
ations  —  Gaspesia  Sulphite  Co.— 
of  $88,000  as  compared  with  a 
loss  in  first  9  months  last  year 
of  $38,000. 

The  marketing  position  of  the! 
parent  company,  interim  state 
ment  says,  has  remained  strong 
throughout  the  first  nine  months 
and  this  condition  is  expected  to 
prevail  during  the  balance  of 
1960.  Reflecting  the  shutdown  of 
one  paper  machine  for  rebuild 
ing  earlier  this  year,  and  sub¬ 
sequent  start-up  problems,  the 
total  quantity  of  newsprint  pro¬ 
duced  to  30th  September  was 
slightly  lower  than  in  1959.  Since 
the  return  of  the  mill  to  full 
operations,  however,  this  loss  of 
tonnage  is  gradually  being  com¬ 
pensated  for  and  the  total  quan¬ 
tity  of  newsprint  manufactured 
in  the  full  year  of  1960  is  expect¬ 
ed  to  exceed  the  1959  level. 

Report  points  out  that  the  re¬ 
duction  in  earnings  for  the  latest 
period  is  attribuable  mainly 
to  decreased  earnings  of  Terra 
Nova  Properties,  Limited,  and 
to  an  increased  loss  experienced 
by  Gaspesia  Sulphite  Compnay, 
Ltd.  Both  of  these  subsidiaries 
it  states,  are  expected  to  im¬ 
prove  their  positions  relative  to 
last  year’s  results  during  the 
final  quarter  of  1960. 


OPEMISKA  COPPER 

MINES  (QUEBEC)  LIMITED 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Ten  Cents 
(10c)  p®r  share  has  been  declar¬ 
ed,  pavable  in  Canadian  Funds, 
on  December  30th,  1%0,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  December  12th,  1960. 

By  Order  of  the  Board, 

A.  G.  FULTON, 
Secretary. 

Toronto,  Ontario. 

November  1,  1960. 


THR 

■RITISH  AMERICAN  OIL 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
a  dividend  of  twenty-five  cents 
(25c)  per  share  for  the  fourth 
quarter  ending  December  31st, 
1960,  (being  at  the  rate  of  one 
dollar  per  share  per  annum),  has 
been  declared  on  the  issued  No 
Par  Value  Common  Stock  of  the 
Company  other  than  restricted 
common  shares.  The  above  divi¬ 
dend  is  payable  in  Canadian 
funds,  January  3rd,  1961,  to 
Shareholders  of  record  at  the 
close  of  business  on  the  5th  day 
of  December,  1960. 

G.  W.  K.  MACDONALD, 
Secretary. 

DATED  at  Toronto, 

November  1st,  1960. 


EDDY  PAPER  COMPANY 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the 
Board  of  Directors  has  declared  the 
following  dividends  payable  De¬ 
cember  15.  1960.  to  shareholders  of 
record  at  the  close  of  business  on 
November  15.  1960 

1.  A  quarterly  dividend  of  twenty- 

five  (25)  cents  per  share  on  the 
outstanding  cumulative  con¬ 
vertible  non-callable  Class  "A" 
shares  of  the  par  value  of  $20. 
each  of  the  capital  stock  of  the 
Company;  and  j 

2,  A  dividend  at  the  rate  of 
thirty-seven  and  one  half  (37' 2) 
cents  per  share  on  the  outstand¬ 
ing  common  shares  without 
nominal  or  par  value  of  the 
capital  stock  of  the  Company. 

C.  C.  BANGHART, 
Secretary. 

Hull,  P.Q., 

November  4.  1960. 


Hi-Tower  Drilling 

CO.  LTD. 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that 
pursuant  to  a  resolution  of  the 
Directors  of  Hi-Tower  Drilling 
Co.  Ltd.,  a  Dividend  of  forty 
cents  per  share  will  be  paid 
on  December  1,  1960  to  the 
holders  of  the  common  stock 
of  Hi-Tower  Drilling  Co.  Ltd. 
of  record  on  the  Register  of 
Members  of  the  company  as 
at  the  close  of  buisness  on 
November  14,  1960. 

Dated  at  the  City  of  Calgary, 
in  the  Province  of  Alberta  this 
31st  day  of  October,  1960. 

H.  K.  LAZELLE,  C.A., 
Secretary-Treasurer 


MLW  9-Montl)  Net 
Shows  Sharp  Drop 

Montreal  Locctmotive  Works 
Ltd.,  in  an  interim  statement 
covering  operations  for  the  first 
nine  months  of  1960  reports  net 
earnings  for  the  period  of  $757,000 
equal  to  $1.08  per  common  share. 
TTiis  compared  ;with  earnings  of 
$1,290,000  or  $1.84  per  share  for 
the  same  period  in  1959. 

Report  states  that  net  earnings 
of  company  for  the  third  quarter 
ended  September  30,  1960  amount¬ 
ed  to  $36,000  or  5  cents  per  share 
In  the  same  period  of  1959,  earn 
ings  were  $388,000  or  55  cents 
per  share.  The  company’s  back¬ 
log  of  unfilled  orders  amounts 
to  $1,900,000  as  compared  to 
$3,600,000  reported  as  of  June  30, 
1960. 

“Your  company,”  report  says, 

is  vigorously  pursuing  new  pro¬ 
duct  lines.  An  agreement  has 
been  made  with  (Moulds  Pumps, 
Inc.  in  the  United  States,  under 
which  Montreal  Locomotive 
Works,  Limited  will  manufacture 
and  sell  the  Goulds  line  of 
pumps.  Ycur  company  is  also 
actively  preparing  for  the  manu¬ 
facture  of  rapid  transit  cars  for 
municipalities.” 


AUTO  ELECTRIC  SERVICE 
COMPANY,  LIMITED 

Notice  is  hereby  given  that  a 
dividend.  No.  52,  of  614  cents  per 
share  upon  the  no  par  value 
shares  has  been  declared  pay¬ 
able  on  and  after  the  15th  day 
of  December,  1960,  to  the  share¬ 
holders  of  record  at  the  close  of 
business  on  the  18th  day  of  Nov¬ 
ember,  1960. 

By  Order  of  the  Board. 

A.  C.  FIELD, 

Secretary. 

Dated  at  Toronto,  Ontario, 
November  4th,  1960. 


TRANS  MOUNTAIN  OIL 
PIPE  LINE  COMPANY 
NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  forty  cents  per  share 
has  been  declared  payable  De¬ 
cember  9,  1960  to  shareholders 
of  record  at  the  close  of  business 
on  the  10th  day  of  November, 
1960. 

By  Order  of  the  Board. 

J.  H.  McQUARRIE, 
Secretary. 

Vancouver,  B.C., 

November  4,  1960. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


Notice  is  hereby  given  that 
a  dividend  of  Seventeen  and 
one-half  Cents  (1714c.)  per 
share  on  the  Ordin^  Shares 
of  this  Company  will  be  paid 
on  the  30th  day  of  November, 
1960  to  all  shareholders  of 
record  at  the  close  of  business 
on  the  15th  day  of  November, 
1960. 

DATED  at  the  City  of  Cal¬ 
gary,  in  the  Province  of  Al¬ 
berta.  this  1st  day  of  Novem¬ 
ber,  A.D.  1960. 

By  Order  of  the  Board. 

H.  S,  GREENWAY, 
Secretary. 


Good  9-Month 
Earnings  Gain 
Gt.  Lakes  Paper 


NORTH  AMERICAN  FUND 

North  American  Fund  of  Can¬ 
ada  Ltd.  reports  net  asset  value 
per  share  at  September  30  was 
$8,  compared  with  $8.47  a  year 
earlier.  Net  assets  at  September 
30  were  $6,486,822  compared  with 
140,669  at  same  time  last  year. 


I  of  the  closures  will  be  absorbed 
other  company  operations. 

He  described  the  report  and 
recommendations  of  the  Rand 
Royal  Commission  on  the  Can¬ 
adian  coal  industry  as  “quite 
realistic  and  in  accord,  to  some 
degree,  with  company  thinking 
an(i  policy”. 

According  to  Mr.  Fairley,  put¬ 
ting  the  federal  government  sub¬ 
sidy  payments  on  a  10-year  basis, 
instead  of  on  a  yearly  basis, 
would  permit  intelligent  and  long¬ 
term  planning. 

The  three  pits  slated  for  shut¬ 
down  had  been  kept  open,  until 
now,  at  the  request  of  the  federal 
and  Nova  Scotia  governments.  In 
addition  to  their  closure  within 
five  years,  the  Rand  Commission 


Great  Lakes  Paper  Co.  Ltd. 
reports  for  the  9  months  ended 
September  30th,  1960,  a  marked 
improvement  in  net  earnings 
after  all  charges  over  figure  for 
corresponding  period  of  last 
year  at  $1,833,257,  equal  to  $1.45 
a  share  on  common  stock,  as 
compared  with  $1,317,070,  equal 
to  $1.02  a  share.  Sales  showed  an 
increase  of  4  per  cent. 

For  third  quarter  of  year,  3 
months  ended  September  30th, 
sales  were  up  at  $9,154,096  from 
$8,886,005  for  1959  third  quarter! 
but  operating  profit  was  lower  at 
$2,514,694  as  compared  with  $2.- 
795,638.  However,  due  to  reduced 
discount  on  U.S.  dollar  —  at 
$216,975  as  against  $395,070  — 
and  lower  level  cf  depreciation 
writeoff  —  $735,000  as  compared 
with  $858,000  —  net  earnings  for 
the  quarter  were  moderately 
higher  at  $607,206  as  against 
$583,184. 

For  1960  as  a  whole,  C.  J.  W. 
Fox,  president,  states  a  consid¬ 
erable  improvement  is  expected 
in  net  profit  with  the  current] 
dividend  rate  covered  by  a  satis¬ 
factory  margin. 

Interest  and  depreciation 
charges  of  $3,072,220  in  the  nine 
months  are  down  $398,689  or  11.5 
percent,  while  discount  loss  at 
$771,980  is  $225,724  or  22.6  per¬ 
cent  lower. 

Total  shipments  were  up  3.3 
percent  at  208,750  tons.  News¬ 
print  shipments  increased  11.3 
percent  to  a  new  high  of  191.682 
tons.  The  newsprint  gain  com¬ 
pares  with  a  6.1  percent  average 
increase  by  all  mills  in  Canada 
and  four  percent  by  U.S.  mills. 

Working  capital  of  $9,279,299  at 
September  30  compares  with  $7,- 
167,431  a  year  ago.  Fixed  assets 
are  $536,851  higher  at  $7,987,456. 

Corporate  Investors 
9-Month  Net  Lower 

Corporate  Investors  Ltd.  re¬ 
ports  net  asste  value  per  share 
at  September  30,  1960,  of  $8.49 
compared  with  $8.84  at  same 
time  last  year. 

Net  carning.s  for  the  nine| 
months  ended  September  30.  1960 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


Notice  is  hereby  given  that 
a  quarterly  dividend  of  Twenty 
Cents  (20c.)  per  share  on  the 
Cumulative  Redeemable  Pre¬ 
ference  Shares  4®tf  Series  of 
the  par  value  of  $20.00  each  of 
the  Company  will  be  paid  on 
the  1st  day  of  December,  1960 
to  all  shareholders  of  record 
at  the  close  of  business  on  the 
15th  day  of  November,  1960. 

Notice  is  also  given  that  a 
quarterly  dividend  of  Twenty- 
seven  cents  (27c)  per  share 
on  the  Cumulative  Redeem¬ 
able  Preference  Shares  5>4% 
Series  of  the  par  value  of 
$20.00  'each  of  the  Company 
will  be  paid  on  the  1st  day  of 
November,  1960  to  all  share¬ 
holders  of  record  at  the  close 
of  business  on  the  15th  day  of 
Novembe.r  1960. 

DATED  at  the  City  of  Cal¬ 
gary,  in  the  Province  of  Al¬ 
berta.  this  1st  day  of  Novem¬ 
ber,  1960. 

By  Order  of  the  Board, 

H.  S.  GREENWAY, 
Secretary. 


48^"  CONSECUTIVE  DIVIDEND 
AND  YEAR-END  CAPITAL 
GAIN  DISTRIBUTION 

The  Directors  of 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 

have  declared  a  dividend 
of  5i  per  share  from  net 
earned  income  and  a  dis¬ 
tribution  from  net  capital 
gain  of  324  per  shore,  both 
payable  November  30, 
1960  to  shareholders  of 
record  November  3,  1 960. 
Dividend  reinvestment 
date:  November  3,  1960. 

Chester  D.  Tiip[} 

November  3,  1960  fr*$idant 

1 20  S.  L«$«fl«  SlTMl,  Chlc«t«  3.  ininoit 


suggested  that  a  fourth  pit  should mumns  cnutu  . — 

be  closed  within  a  ten-year  amounted  to  $257,830  against  | 
period.  1  $287,892  in  first  9  months  of  1959.  i 


— —  dividend  no.  81  - 

Hndaon  Bay  Mining 
and  Smelting  Co.,  Limited 

A  Dividend  of  EeventT-five  rent* 
($.75) (Canadian)  per  ahare  ha«  been 
declared  on  the  Capital  Stock  of  thif 
Companw,  payable  December  19, 
1960,  lo  ahareholderi  of  record  at  the 
c)ov>  of  business  on  November  18, 
19o0. 

T,  F.  McC.KRTHV.  Treofur^ 


V- 


IFie  ^nancial  Ifmes 


;»*  INVESTMENT  COMPANIES 

Henry  Morgan  in  Merger  THF  TRFND  nf  thp 

Wth  Hudson's  Bay  Co.  sr.^., ......  Atlti  inrii'NJJ  0/  me 

-  t'aTS  si:??  si;!?  ^TO  M  A  R  K  KT 

A  total  of  about  $15%  million  in  coast,  Hudson's  Bay  owns  six  ^  «•«  9j»  X  \_7VJXV  if  X-TXA  XXVXJ  X 

cash  and  stocks  has  been  offered  large  department  stores  in  west-  con^eaia  internal.  »  7.n  8.47 

.  „  ,  ,  o  r  ti  ern  Canada,  but  none  m  the  east- Corporate  investors  32V4  8.64  9.44  /I  ^  1 ...... J. 

by  Hudsons  Bay  Co.  for  Henry  „  +10 extra  _  /A  AA/J  I \JCT 

,,  .  „  crn  provinces.  Dominion  Equity  ..  52  14.45  14.75  L— ■  #  J  V  ./X  i  lr(jL  L  VJ!/ 

Morgan  &  Co.  Ltd.  Acquisition  of  Henry  Morgan,  2iv4  7.^  s.w  •/ 

For  some  $4  million  more  in  the  third  largest  department  store  do.  tnon-resident)  8.28  8.6i  fhe  stock  exchange  action  move  the  economy,  looms  con- 

cash  and  stocks  Hudson’s  B^  company  in  eastern  s»  s-w  Wednesday  was  of  course  siderably  smaller  than  the 

proposes  also  to  take  over  Henry  give  Hudsons  Bay  a  firm  entry  Grouped  income  23.7  3.27  3.57  .  ....  „  ,  ,ru  j  »  _  .......  J....  ..t  n  c 

Morgan  Properties  Ltd.,  owner  into  regions  in  and  around  Mont-  Grp.  Accumulating  4.98  5.44  traditional.  The  day  after  an  emergence  ot  the  new  u.a. 

of  the  downtown  Montreal  store  real,  Toronto,  Hamilton  and  fn^e^tUrf  mSiiIIi*  33  lo.si  i*;??  election,  with  a  major  uncer-  administration  which  won’t  get 

property.  The  latter  is  wholly-  Ottawa.  investors  Growth  ioh  5.59  s.os  tainty  removed,  usually  brings  into  power  until  January  20th. 

owned  by  Morgan  Realties  Ltd.,  After  the  take-over,  Henry  Mor-  ^MaMTiSvenorsVd’.  4o<i2)  i*:!!  i?!??  some  relaxation  of  anxieties:  This  is  a  reality  which  Cana- 

in  turn  owned  by  the  Morgan  gan’s  will  continue  operations  tempered  occasionally  by  new  dian  investors  keep  in  mind 

‘ii  •  •  X  under  its  own  n3me»  out  3S  3  Inconi6  Fund  26.16  4.55  4.97  fnicffiv'in^Q  fir  hv  thp  rp5ili7a«  AnH  which  Account*?  for  thp  a1» 

The  merger  will  join  two  com-  member  of  the  Hudson’s  Bay  .North  Amer.  Fund  20  8.12  8.83  misgivings,  or  oy  tne  reaiiza  ana  wnicn  accounts  lor  me  ai 

panies  whose  1959  sales  totalled  group.  lu'*"**  *  invest.  18  4.89  5.m  tion  that  the  big  question  has  most  featureless  trading  in  j 

$216  million— $48  million  by  Henry  To  finalize  the  deal  sharehold- sUpIf'is^  G?<^th:  iti  I'.ss  lis?  merely  been  replaced  by  a  Montreal  and  Toronto  when- 

Morgan  and  $158  million  by  Hud-  Hudson’s  Bay  w'ill  be  asked  ^T^rETearS*  Ik  bunch  of  small  ones.  ever  nothing  happens  in  New 

sons  Bay.  to  approve  an  increase  in  their  (3i>a)***  This  is  clearly  the  case  York. 

,W»  “  “  “  now.  Major  industry  groups  have 

gan,  there  is  being  offered  one  ,,  ,  “^Divid^elds*  reinvested.  The  immediate  reaction  of  maintained  their  position  well 

share  of  Hudson’s  Bay  common.  ConVCftlblBS  '"*0  ....  the  markets  to  Tuesday’s  re-  in  the  recent  past,  in  terms  of 

„!....  eix  rm...  r.trvr.b.  v,oc  ^ w  1 1  * »» 1  1 1*# •  V .»  Adjusted  for  2-for-l  split  lo  1969.  ,  ,  '  .  ,  ,  ,  


New  Melchers  Appointments 


8  12  8  83  misgivings,  or  by  the  reaiiza-  and  which  accounts  for  the  al- 

4:89  5:m  tion  that  the  big  question  has  most  featureless  trading  in 

1.55  1:57  merely  been  replaced  by  a  Montreal  and  Toronto  when- 


7  bunch  of  small  ones. 


ever  nothing  happens  in  New 


Frederick  W.  Roffey 


shares  outstanding  of  Henry  Mor-  ^ 

gan,  there  is  being  offered  one  ,,  .  ••  Dividends  reinvested. 

share  of  Hudson’s  Bay  common.'  rOnvomhleS  .V. .... 

plus  $14  cash.  The  latter  stock  has.  V.UII¥^lMICa  »•  Adjusted  for  Mor-l  sput  in  1969. 

a  current  market  value  of  about  „  ,  ...  ^  ^ 

$22  per  share.  ‘  Convertible  securities  warrant|Canadian  Quotations 

Directors  of  Henry  Morgan  and  attention  of  investors  at  the  pre-jQjj  Sscuritios 

the  Morgan  family  hold  70  per  sent  time,  says  Kippen  &  Co.  Inc.  .  ^j-  j  ) 

cent  of  the  Montreal-based  com-  m  a  review  of  convertible  deben-  .  *,  . 

pany’s  stock.  They  have  signified  tures  and  preferred  stocks.  ,  (Quotations  as  of  Nov .  8,  I960) 
their  intention  of  accepting  the  Many  securities  in  this  group:  .  p  .  Asked 

Hudson  Bay  offer,  and  recom- offer  a  high  degree  of  capital  . 

mend  that  other  shareholders  do  protection  combined  with  income  ^Daily  Mirror  ...  1.65  2.15 

likewise.  and  appreciation  prospects,  the  ^°(*^vaulas  •••••  6.25  7.00 

Apart  from  the  offer  for  Henry  review  points  out  and  convertible  Ij’®™  England  .  12.00  12.75 

Morgan  Properties,  Morgan  Real- issues  are  available  not  only  in^^^u*®"  *  i  j  22.50 

lies  Ltd.  and  Morgan  “Trust  Co.  the  name  of  Canadian  companies “  Lloyds  5.75  6.25 

will  remain  unaffected  by  the  but  also  American  and  European 
transaction,  and  will  continue  as  concerns.  x— tstock  Dis. 

family-owned  concerns.  Current  markets  and  conver-  j  ~ 

In  addition  to  operating  many  sion  values  of  some  fifty  securi-  Actively  Trsded  Wsrrsnts 
small- and  medium-size  retail  out- ties  are  listed,  covering  a  wide  <cio»in*  quotations,  nov.  8.  i96o» 
lets  and  trading  posts,  coast-to-  variety  of  industries.  i  <S“ppuoii  by  Bums  Bros,  x  co.  inc.i 


This  is  clearly  the  case  York. 

ow.  Major  industry  groups  have 


Lt.  Col.  Sarto  Marchand, 
E.D.,  A.D.C. 


Ilnco  Dividend  On 
$1o60  Annual  Basis 

Declared  this  week  by  directors 
of  The  International  Nickel  Co. 
of  Canada  Ltd.  was  a  quarterly 
dividend  on  company’s  stock  of 
40  cents  a  share  payable  Decem¬ 
ber  20th  to  shareholders  of  record 
November  21st. 

This  represents  an  increase  in 
the  quarterly  rate  from  the  37% 
cents  a  share  paid  in  June  and 
September  of  this  year  following 
2  for  1  split  in  April  last.  Final 
quarterly  distribution  on  old 
stock  prior  to  the  split  was  on  a 
basis  of  75  cents  a  share,  an  in¬ 
crease  from  the  65  cents  a  share 
quarterly  rate  which  had  been 
paid  since  September  1955. 

An  extra  of  40  cents  a  share 
was  paid  on  the  old  stock  along 


Following  the  annual  meeting  of  .Melchers  Distilleries  final  quarterly  distribution! 


The  immediate  reaction  of  maintained  their  position  well  Limited  this  week  at  the  head  offices  in  Montreal,  it  was  an-  y^ar.  which  brought  total 

the  markets  to  Tuesday’s  re-  in  the  recent  past,  in  terms  of  ""“"fed  that  Frederick  W.  Roffey  had  been  elected  to  the  distribution  on  ^e  i^ssue^^^^ 


suits  need  not  be  expected  to  I  the  stock  market.  The  paper 


BUSINESS  ACTIVITY-vs-STDCK  PRICES 


x— Stock  Dis. 


1  . _MICH 

— 

V  _n  r’' 

L _ vv" 

r 

’  mutraiM  pmouenoa 

/ 

STANDAIIO  4  POOKi  mxes  1 

-LX  1  II  1  1  -1  1  1  1  "l  1  iW  1  ■ 

1  11  1  1  l-l  I.IJII. 

position  of  Chairman  of  the  Board  and  that  Lt.  Col.  Sarto  Mar-  a  share,  or  the  equivalent  of  $1.50 

chand.  E.D..  A.D.C. ,  had  been  elevated  to  the  presidency.  Sev-  a  share  on  the  new  sub-divided 

eral  other  official  changes  were  announced,  including;  Maurice  shares.  The  final  quarterly  paj*- 

Marchand,  vice-president;  Rene  Marchand,  secretary-  ment  of  40  cents  a  share  just 

treasurer,  and  the  addition  to  the  board  as  a  director  of  C.  declared  will  bring  total  disburse- 

Antoine  Geoffrion,  advocate. _ ^ _ ments  on  the  stock  for  I960  to 

$1.54%. 

^90  ?*5n  non  Iccho  outstanding  at  October  31,  For  the  first  6  months  of  this 

•pxy  fVJw/Vwv  I9)UC  i%o  approximately  $27  million,  year  Inco  reported  earnings  equal 
Cnr  TArnnfA  ^^lled  for  redemption  is  to  $1.50  a  share  on  stock,  which 

rUr  I  wl  UnilJ  IvIcTrO  the  balance  of  the  series  “B”  compared  with  the  equivalent  of 
-  bonds  presently  outstanding,  $1.30  a  share  for  initial  half  of 


A  new  issue  of  $29,350,000  sink-  amounting  to  $3,750,000. 


last  year.  However,  earnings  for 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  &  Company  Inc. 


Actively  Traded  Warrants  ’  .  ..  .  .  .  ..1  1  .  ..  by  a  large  syndicate  of|Canadian  funds._  Interest  will! 

<ciosinc  quotations.  Nov.  8.  1960*.  it5#  itA*  I- 1  I  I  -  i-i-i- investment  dealers  and  banksP^^*"^^  these  bonds  to  Janu-j 

tsupplifd  by  Borns  Bros.  X  Co.  Inc.)  *■  ’*’*’*•  but  nO  interest  Willl 

Alsoma  Cent  X  Hud  Bav  4M  4*35*“’  ^ban  a  few  days,  industry,  the  banks  and  the  .  ,  j  Doniininn  ‘^nnritiec  Torn 

^  U  r  .U  1  .  .  U-.  rr  •  •.  j-r  ^.td.  Dominion  Securities  Corp.  Guaranty  Trust  Company  of  New! 

Canada  Southern  Oil . 07  .09V4  f  the  normal  pressures  steels,  while  offering  quite  dif-  Ltd!.  A.  E.  Ames  &  Co.  Ltd.  andlvork'  arc  Trustees  for  the  series! 

Canadian  Husky  Oil  1.80  Eoo  of  buy  and  Sell  requirements  ferent  conditions,  have  been  v«, na  ”A”  bonds. 

HrAit  Kftrthorn  ria«  *A*  Rfi  7n  <  .«  •  <  •  <  ...  ..  iVlCL/COQ,  1  OUng  W  Cir  &  V/0.  LjIQ.  ....... 

Great  Northern  Gas  B’  i  m  i  M  make  themselves  felt.  looked  upon  with  some  favor  m,„  _ »,=  .7nA  ooni  The  series  A  i.ssue  was  or-; 

Indust.  Acceptance  Corp. 


ing  fund  and  instalment  deben-  T’’®  P"®®  b°‘,b:the  second  quarter  of  1960  were 

tiiroc  nf  tvin  m.,nininoiie;n„  nf  *®”®®  '*  ^(62.50.  TTic  scrics  A  indicatcd  at  65  cents  a  share  as 
tures  of  the  municipahries  of  bonds  arc  payable  in  U.S.  funds  |  against  73  cents  a  share  for  first 
Metropolitan  Toronto  is  being  and  the  series  “B”  bonds  in  quarter  ot  1959. 
offered  by  a  large  syndicate  of  Canadian  funds.  Interest  will  !  "■  ■ 

investment  dealers  and  banks  ^®®®c®  o')  Ibese  bonds  to  Janu-| -  ■  .  ■  — 

unnj  J  K  u-  J  r-  J  .  r-  ^•'y  L  1661,  but  no  interest  will: 
headed  by  Wood,  Gundy  &  Co.  accrue  after  that  date.  Morgan! 

Ltd,  Dominion  Securities  Corp.  Guaranty  Trust  Company  of  New! 

T  .J  A  1.-  _ A.  I  _ I  V/M-b  Tfiictono  fni.  I  Wk  1  1 


Name  of  Company 


Approx.  I  "cas 

Convertible  market  i  Jockey  ciub  ud . 

Approx.  Div.  into  Com.  of  Com.  |  ,  r  ..... 

tC  •  T.  .  .T-  ij  .-1.  .  cu  Kileinbe  Copper  C  wts. 

Price  Rate  Yield  Shares  at  Shares  kobiaw  -a-  . 

^  ^  ^  ^  Lorado  Cranium 


.25  .27  most  every  election  in  the  last  pendent  oils  still  waver  from  October  15.  1980;  $6,675,000  5^%  Morgan  Stanley*^*  Ct)  and 

^:o2  ^.MVa  thirty  years— that  is  ever  since  hope  to  disappointment  and  sinking  fund  debentures  due  1990;  Model,  Roland  &  Stone  of  New 

^07  °'o?vi  government  got  into  business  back  again  every  time  some-  *247,000  5y4%  sinking  fund  deben- 'q-bp  series  "B"  bonds  were  | 

:33  :39Mi  to  stay  and  to  expand  its  body  in  Ottawa  makes  a  state-  2%%  originally  issued  in  the  amount  I 

-25  -27  .  .  ..  .  ,  .u  .  .  .  Sinking  fund  debentures  due  1970;  «c  mininn  anH  virhnllv  c.h 

vSt  .11  control-that  the  ment  or  fails  to  make  one.  $559,000  5%%  sinking  fund  deben-  bribed  Tv  f  ho  Rio  tThTo  MinT; 


make  themselves  felt 


bonds. 

The  series  “.4"  i.ssue  was  or-; 


Algoma  Central  &  Hudson 

Bay  Railway  6%  .  53.00  3. 

International  Utilities  _  41.25  2. 

National  Drug  &  Chemical  16.00  0. 

Crush  International  Series 

“A”  .  100.00  6. 

Investment  Foundation 

Limited  .  52.00  3. 

Northern  Ontario  Natural 

Gas  .  58.00  3. 

The  Overland  Express  . . .  9.00  0. 

Traders  Finance  5%  37.25  2. 

Jockey  Club  6%,  Series 

"A”  9.50  0. 

Jockey  Club  5%%,  Series 

“B”  .  9.00  0. 

Massey-Ferguson  4%%  ..  97.00  4. 

Massey-Ferguson  5%%  ..  100.00  5. 

Canada  Iron  Foundries 

Ltd.  4%%  .  75.00  4. 

Bailey  Selburn  Oil  &  Gas 

5%  1st  Series  t*)  .  18.50  1. 

Bailey  Selburn  Oil  &  Gas 

534%  2nd  Series  .  19.75  1. 

A.  V.  Roe  53/4%  1st  Ser.  (*)  78.00  5. 

t-In  U.S.  Dollars 

•—Convertible  into  Class  “A”  Shares 


$ 

% 

$ 

3.00 

5.7 

17.66 

2.00 

4.8 

41.25 

0.60 

4.7 

16.00 

6.50 

6.5 

9.25 

3.00 

5.8 

52.00 

3.00 

5.2 

16.75 

0.60 

6.6 

9.00 

2.00 

5.4 

39.25 

0.60 

6.3 

3.16 

0.55 

6.1 

3.00 

4.50 

4.6 

12.13 

5.50 

5.5 

17.50 

4.25 

5.9 

30.66 

1.25 

6.8 

11.25 

1.43% 

7.3 

17.20 

5.75 

7.5 

15.60 

#  North  Canadian  Oil 
Northspan  Uranium 

I  Rio  Tinto . 

16  25  Superior  Propane 

1  George  Weston  ‘A*  . 
•W. ^5 ,  Woodward  Stores  'A* 

15.00  - 


2.35  2.70 

.15^  .1534 
4.25  4.90 


initial  post  -  election  market 
rarely  meant  much. 


»aa!t,t)uo  D  ,4  ^  siBKing  luna  oeoen- 5pj.jbpd  by  the  Rio  Tinto  Mining 
The  oil  industry  problem  is  I  lures  due  1965  and  $3,768,000  in-  Companv  of  Canada  Limited 
fain  hpinff  ctiirtipH  anH  thorp  Istalment  debentures  due  1961  to  _ I _ ' 


j  The  538%  Debentures  due  1980  New  Mun’l  Bond  Issues 

are  being  offered  to  the  public  at  I 


1 100  shares  at  current  market  prices:  ;♦  it  u 

12.75  IaIU  Gas  Tr  $210  Imp  OU  $300  *"^3" 

7-;  Aluminium  225  Inter  ivickei  400  brand  new  inflc 

(Atlantic  Coast  30  Irish  Copper  15  .n  u- _ j 

36.75  Bailey  Se!  A  65  Kerr  Addison  150  Will  be  released. 

Bralorne  70Jvittle  Long  Lac  35  Tf  4Kp  loffAr  ic 

Camp  Chiboug  60  Madsen  R  Lke  40  icnici  is> 

^•^0  Camp  Red  Lke  173  Maritimes  15  ed,  VOU  Can  anticipate  COn- 

Can  So  Pete  50  Massey-Fcrg  ^  j  n  -u  •  •iu  j 

A  Can  Devonian  60  Mattagami  70  siderable  wildncss  in  iiedge- 

Can  Export  Gas  24  Opemiska  65  cfA/NiFc**  snH  Hip  rpppnf  PYTVpri» 

8.75  Can  Husky  Oil  60  orchan  20  STOCKS  ano  me  receni  expen- 

8.75  uei  Rio  60  Pacific  Pete  120  encc  in  the  golds  and  in  bul- 

Cons  Discovery  50  Provo  Gas  28  , 

Cons  M  &  s  180  Royaiite  OU  85  lion  Speculation  points  to  this 

15  75  Copper  Rand  16  San  Antonio  20 

Denison  100  Sherrltt  Gordon  40  grOUp  aS  one  Of  the  more 

-tdn  likely  to  be  selected. 

5.4U  I>ome  Mines  225  Steep  Rock  80 

Faiconbridge  275  Teck  Hughes  30  The  repeated  steps  to  reducp 

_  Gen  Develop  150' Trans-Can  Pipe  200  ,,  .  .  ,  <■  xl 

5.40  Gt  Yellowknife  135  Triad  Oil  35  the  private  sector  of  the  econ- 


MONTREAL  WEST  I 

Town  of  Montreal  West  has  awarded  to  I 


15  00  ^  '***  rarely  meant  muen.  again  being  studied  and  there  staiment  aeoentures  due  laoi  toi _ 

this  timl  Perhaps  there  will  Lsilf  arlTeSoffertlTS 

I  tciosing  quotations.  Not.  8.  i960>  u®  ^  deep  seated  conviction  on  tbe  future.  Reference  to  97.25  and  accrued  interest  to  yield  —  — 

40.001  Premiums  90  day  call  offerings  per  that  either  Kennedy  does  not  the  possibility  that  the  eovern-  S  ^O', .  Montreal  west 

100  shares  at  current  market  prices:  rnean  it  nr  if  ha  Hops  that  a  _  .  •  u/  “  PrnfPpHs  nf  thi«  isciin  will  hn  Town  of  Montreal  West  has  awarded  to 

12  75iAlU  Gas  Tr  $210  Imp  OU  $300  ®  mcnt  might  TCSUme  direct  »^rOC<?MS  Ol  inis  issue  will  De  ^  Montreal  and  Dawson.  Han. 

-7-  Aluminium  225  Inter  .Nickel  400  brand  nCW  inflationary  wave  talks  with  thp  IT  <;  onvpmmpnt  uppueo  to  schools,  loronlo  Iran-  naford.  Ud.  an  issue  of  $135,500  twenty. 

0  Atlantic  Coast  30  Irish  Copper  15  ,„:ii  k„  IdlKS  Wim  me  U.J).  government  Commission,  local  impove- »  per  cent  serial  debentures  at 

36.75  BaUey  Sei  A  65  Kerr  .Addison  150  Will  be  released.  js  disappointing  because  no  ments  narks  and  recreation  ^  * ’’m'”  "'L 

Bralorne  70J.ittle  Long  L»c  35  if  .Up  latter  is  to  he  exneet.  it  ^  ^  ‘"®'*‘®>  P®tKS  ana  recreation,  of  borrowing  to  the  municipality  is  5.5977 

Camp  Chiboug  60  Madsen  R  Lke  40  “'v  idiici  is  lo  ue  eApet  i  new  U.S.  government  Will  be  roads,  sewage,  waterworks,  Tenders  were  submitted  by  5 

caT^so”  me'"  M  M??se,wFerg  M  ®®"-  Organized  untu  late  in  Janu-  hydro-electric  systems,  housing.  syndicates  for  the  issue. 

2  29  Can  Devonian  60  Mattagami  70  siderable  wildncss  in  “hedge-  ary.  parking  authority  and  miscel-  village  of  shambridge 

0  -71:  ™  stocks”  and  the  recent  eXDeri-  a  a  a  laneous  purposes.  village  of  Shawbrldge,  Quebec,  ha.s 


° Sil?  m^°T^  1?  hor sneculation'nornts  ^  Some  speculative  interest  f aiiada  Maltllia  To  «rili'’Tbentu?era?"’a'’’^^^^^ 

i5  75  S??er”Rand  '??  suT'a^  m  ^  onT  cxists  in  gold  prospects  Still  in  uanaaa  wamng  10  !”■«'<>:, 

5  40  2?.?’r“  R^'"?  To  likely  to  be  selected.  ;  Redeem  Preferred 

?aToU?d"gV  l??&u"g'^e'‘s  ??  The  repeated  steps  to  reduce  a  major  break  •  _  _ 

5.40  gr"Ye°rrk'’:ife  l^^  Sfa^-^ou  ^3"?  the  private  sector  of  the  econ-  ‘h®  Sold  front  for  Announcement  is  made  by  Can-  BorcHETXE  .sx. 

GS?nar'’GoM  «  We^oa^"*  ifoOmy  to  relative  impotence  Co.  Ltd.  that  all  of 

^  ->??  wfiS^v  mto  a  full  scale  speculative  the  outstanding  4%  per  cent  $26- Lcgare  x  ci*.  Ltee  an  issue  of  $113,000 

«.  Hom?*OU  A  '^WrthT-Harg  fr  boom.  Par  preferred  shares  at  $26  and  te-year  5.51,  per  cent  -la.  deben- 

-  Hudson  Bay  400  Yellowknife  Bear  20  grows  (and  With  it  the  money  ,  ,  .  ..  accrued  dividends  which  at  that  5w  i9?2.6rLd  «o“oo  %f  ?4?  ?f 

-  need  of  governments)  will  un-  been  said,  however,  (jme  vvill  amount  to  29V4  cents  i97o.  on  this  basis  net  cost  of  borrow- 

nil  ft.  riAC  DIDCIIKIC  IMnCY  _  thp  Piirrpnt  hit  nf  onlH  rw>r  charp  ing  to  the  commission  is  5.8211  per  cent. 


VILLAGE  OF  SHAHRRIDGE  | 
Village  of  Shawbridge.  Quebec,  has  I 
awarded  to  Credit  du  Nord,  Inc.,  an  I 
issue  of  $65,000  fifteen-year,  5  •  5*/^  per  \ 
cent  serial  debentures  at  a  price  of  | 
197.22  for  $24,000  of  5’s  of  1961-70  and' 
I $41,000  of  SVi’s  of  1971-75.  On  this  basis! 
;  net  co.st  of  borrowing  to  the  village ' 
jis  5.7447  per  cent.  i 


MARKET  AVERAGES  AND  VOLUME 


Gunnar  Gold 
Hollinger 

Nov.  7th,  1960.  Home  OU  A 


Gunnar  Gold  85;  We.stcoast  180  ''"‘J 

Hollinger  225  wuiroy  22  while  the  government  sector 

Home  OU  A  90  Wright-Harg  27  ,  . 

Hudson  Bay  400  Yellowknife  Bear  20  groWS  (and  With  it  the  money 


Announcement  is  made  by  Can-  bocchette  s.c. 

la  Malfino  Cn  T  fH  that  all  nf  School  commissioners  for  Lac  Bouch- < 
la  JViauing  LO.  Ixia,  mat  ail  Ol  Quebec  have  awarded  to  Jacques 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

LimltMl 

Butinegs  EttablUhed  1889 

MONTREAL 

TONONTO  NCWYa.K  LONDON,  (NS. 
VANCOUVKR  VICTORIA  VINNIPCO 


MONTREAL  STOCK  EXCHANGES: 

UtU.  Ind.  Comb.  I 

November  1  .  138.1  263.6  221.7 

November  2  .  490.93  94.27  221.1 

November  3  .  138.1  263.7  221.8 

November  4  .  137.7  261.3  221.3 

November  7  .  137.9  262.6  221.0 

November  8  .  137.7  262.8  221.1 

Change  for  week  ..  — 0.4  — 0.8  — 0.6 

1960  High  .  145.1  320.0  261.7 

1960  Low  .  135.1  258.5  218.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M. 

November  1  .  489.63  93.69  152.25 

November  8  .  490.93  94.27  152.52 

November  3  .  491.88  95.47  153.07 

November  4  .  492.25  95.42  154.31 

November  7  .  492.81  95.47  154.39 

November  8  .  494.44  94.63  154.97 

Change  for  week  ..  t4.81  »0.94  +2.72 

1960  High  .  532.94  95.89  176.03 

I960  Low  .  472.38  75.17  148..54 

NEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDGSTRIALS - 

High  Low  Close 

November  1  .  589.42  579.43  585.24 

November  2  .  592.97  584.35  588.33 

November  3  .  592.60  584.65  590.82 

November  4  .  599.40  589.71  596.07 

November  7  .  604.32  593.53  597.63 

November  8  . 

Change  for  week  ..  +14.90  +14.09  +12.39 

1960  High  .  685.47  . 

1960  Low  .  566.05  .  .  . 


;  -  need  of  governments)  will  un-  “®®'‘  nowever,  (jme  win  amount  to  29V4  cents  i 

‘  OIL  &  GAS  PIPELINE  INDEX  doubtedly  have  a  deflationary  ‘hat  the  current  bit  of  gold  per  share.  L 

'.tz  'S-PM.db,  Klpp..  SC.  .t,TCl  .n  e,«i,r  sl.cks  in  .he  J»nny 

244  0M  Based  on  the  simple  average  of  long  run.  The  process,  how-  impossibility  of  getting  153,851. 

264;ooo  relatives  method,  reflecting  the  ever,  is  long  drawn  out  and  excited  about  any  base  metal  shares  were  originally 

mooo  average  movement  of  10  gas  pipe-  will  not  be  mirrored  by  short  prospects.  Should  this  situation  is.sued  to  holders  of  common 
194,000  line  securities  and  4  oil  pipeline  market  developments.  clear  up— which  requires  solidi-  stock  as  a  stock  dividend  under 

■  securities:  wk.H.rt  pr.v  ❖  ❖  ❖  fying  of  world  metal  markets  section  95-A  of  the  Income  Tax! 


iec"ur1S:‘“"'  ^  "’"■■k®‘  developments. 

.  Wk. ended  Prev.  •••  V 

^  *  w«f>‘  Ay«r  Canadian  markets  are  mori 

Gas  Pipeline  Aver.  87.39  84.50  -t  2.89 

Volume  Oil  Pipeline  Aver.  73.49  73.18  +  0.31  OF  lesS  the  CaptlVCS  of  develop 


Canadian  markets  are  more  -penny  golds  would  soon  slip  Januar7*31.  S^One "’shire 
or  less  the  captives  of  develop-  back  again  to  the  conditions  pr0f0rred  was  issued  in  respect 
ments  outside  of  this  country,  in  which  they  have  been  for  of  each  common  .share.  There 
The  coming  session  of  Parlia-  years,  now  an  almost  total  were  198,972  common  shares 

ment,  with  the  many  possible  lack  of  interest  on  the  part  of  a. 

J  ...  Directors  of  company  have  de- 

directions  into  which  it  might  the  broad  public.  clared  an  extra  of  50  cents  a 

""  share  on  common  stock,  payable 

PREFERRED  STOCK  YIELDS  December  15lh  to  shareholders 

Dat.  Supplied  by  Kippen  *  Company  ,nc.  of 


Offer  Made  For 
Chartered  Trust 


-  Offer  has  been  made  by  Burns 

iM°ii  Bros.  &  Denton  Ltd.  on  behalf 
5“®”  of  a  Canadian  financial  group, 
128.22  of  which  Burns  Bros,  itself  is 
one  of  the  principals,  of  $83.35  a 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  A  Company  Inc. 


High 

November  1  .  93.25 

November  2  .  93.30 

November  3  .  93.49 

November  4  .  94.02 

November  7  .  93.93 

November  8  . 

Change  for  week  ..  -  0.68 

1960  High  .  96.45 

1960  Low  .  85.02 


-UTILITIES- 

Low  Close 


London  S.E. 

321.5 
321.0 
316.0 
314.7 

314.5 

313.6 


current  year  to  $2.50  a  share. 
This  compares  with  disburse¬ 
ments  of  $2  a  share  in  past  4 
years. 

Irio  Algom  Calls  > 
Northspan  Bonds 

The  balance  of  the  Northspanj 
Uranium  Mines  Limited  594% 


directors  of  the  Chartered  Trust 


3..§aving^ 


■joNBi- 


Canada  Savini^s  Bonds 
Should  be  Ordered  by 
November  15th 


November  I5th  is  the  last  day  upon  which 
Canada  Savings  Bonds  may  be  bought 
without  the  addition  of  accrued  interest. 
After  this  date  accrued  interest  from 
November  1st  to  date  of  purchase  is  added 
to  the  price  of  the  Bonds. 

If  you  have  not  yet  placed  your  order  for 
the  1960  issue,  we  suggest  you  do  so  im¬ 
mediately. 

Telephone  or  write  our  nearest  office. 

Wood,  Gundy  &  Company 

T 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


shares  of  $20  par  value  outstand-| 
ing  of  125,000  authorized.  ' 

If  all  the  outstanding  shares  j 
are  sold  to  Burns  Bros.  &  Den-, 
,  ton,  the  transaction  will  involve : 
i  payment  by  the  latter  of  $7,681,-; 
!500.  I 

The  Bank  of  Nova  Scotia  doesj 
not  have  a  trust  company  affili- 
;  ate  in  Canada.  Purchase  of  the 
:  Chartered  Trust  shares  will  pre- 1 
'  sumably  extend  Bank  of  Nova ! 
Scotia  services  and  mean  added  I 
business  for  Chartered  Trust,] 
which  will  continue  its  business, 
as  at  present  with  the  same, 
management  and  the  same  direc-i 
tors. 

I  MONT'L  SHORT  POSITIONS 

I  Short  positions  on  the  books  of 
'member  firms  of  the  Montreal 
Stock  Exchange  as  of  October 
i  31  last  totalled  6,468  shares  in  24 
issues,  a  decrease  from  12,107 
shares  in  25  issues  two  weeks 
earlier. 

Short  positions  on  the  Cana¬ 
dian  Stock  Exchange  were 
!  higher,  totalling  14,870  shares 
;  in  15  issues  compared  with  10,- 
'  950  shares  in  12  issues  on  Octo- 
‘  ber  15. 


TSE  SHORT  POSITIONS 

I  The  Toronto  Stock  Exchange; 
;  reports  short  interest  of  1,468,- 
026  shares  in  205  issues  at  the 
i  end  of  October,  down  from  1,-j 
585,303  shares  in  196  issues  at 
I  mid-month. 


Name  ot  Company 

CaU 

Approx. 

Market 

1959  Earn 
Approx.  Per  Pfd 

Price 

Price 

Dividend 

Yield 

Share 

$ 

S 

$ 

% 

t 

Acadia  Atlantic  . 

105 

93.00 

5.00 

5.4 

45.84 

Aluminum  Company  . 

53% 

45.50 

2.25 

5.0 

12.75 

Anglo-Canadian  Telephone 

53 

50.25 

2.90 

5.8 

17.15 

Argus  Corporation  . 

52% 

48.50 

2..50 

5.1 

17.58 

B.C.  Electric  4%  . 

103 

78.00 

4.00 

5.1 

13.24 

B.C.  Electric  4%%  . 

105 

91.00 

4.75 

5.2 

13.24 

Canada  Cement  Limited  .. 

30 

26.50 

1.30 

4.9 

10.02 

Canadian  Oil  . 

103 

80.00 

4.00 

5.0 

45.46 

Canadian  Celanese  . 

26 

18.50 

1.00 

5.4 

5.66 

Dominion  Tar  &  Chem.  .. 

25 

20.00 

1.00 

5.0 

37.43 

Gatineau  Power  . 

no 

101.50 

5.00 

4.9 

26.06 

Henry  Morgan  . 

104 

96.00 

4.75 

4.9 

37.66 

Molson’s  Brewery  . 

40 

42.00 

2.20 

5.2 

29.35 

Northern  Quebec  Power  .. 

52% 

48.00 

2.75 

5.8 

14.23 

Northwest  Utilities  . 

103 

73.50 

4.00 

5.4 

24.13 

Price  Bros.  Co.  Limited  .. 

101 

82.00 

4.00 

4.9 

143.33 

Quebec  Telephone  . 

Shawinigan  “B”  . 

21 

21.00 

1.10 

5.2 

4.70 

54 

46.25 

2.25 

4.9 

26.35 

Zellers  Limited  . 

52 

47.00 

2.25 

4.8 

20.08 

•  _  Non-callable 

Nov. 

7,  1960. 

We  maintain  active  markets 
in  the  shares  of: 

Pacific  Gas  Transmission 

Company 

Alberta  Natural  Gas 

Company 

To  buj  or  sell,  ot  obtain  quotations, 
telephone  or  write — 

M^LeodToumo^Weir  &  Q>MPAHY 

lUHTIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottowo  Winnipeg  London  Voncouver  Hamilton 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


INVEST  YOUR  | 

TEMPORARY  FUNDS  1 

by  using  H 

MONEY  MARKET  SECURITIES  § 

•  Government  of  Canada  Treasury  Bills 

•  Government  of  Canada  Short  Term  Bonds 

•  Finance  Paper 

•  Commercial  Paper 

fPe  are  interested  in  serving  you  and  invite  your  inquiry. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 


a ,  0  you  can  still  buy 
CANADA  SAVINGS  BONDS 

at  Dominion  Securities 
without  payment  of  accrued  interest 
until  November  15th. 

Telephone  or  call  at  any  of  our  offices. 

DoMiTfiOTf  Securities  Grpn.  Limited 

foroalo  Montretd  Establiehed  1901  1V«.  York  lomdom.  Emg. 

Winnipeg  Calgtuy  £dmonton  yancouier  yictmrim  OrtoiM  Quebec  Helifas  Saint  jehm 
fort  William  London  Kitchener  Brantford  HamiUam  Si.  Catharinas  Boston 

200  St.  James  Street  W.,  Montreal  •  VI.  3-2211 


THE  FINANCIAL  TIMES,  NOVEMBER  11,  19601 


^  ,  •  a  VOTTR  emergencies  that  cause  forced  ducts  better  known  and  under- Up  tOf  V  MonthS 

Wide  Provincial  Variation  HHH  lUUn  l<»se,  .(  capual  tested,  ^  Ottawa. -Daparln.aaealor.Mf'ngS^n 

f  f  •»  f  .1  T171?  TTVQT  TT?  A  1\r^tr  safeguards  against  these  protection  that  a  man  can  buy.  sales  increased  1.4  per  cent  in  fi.cii  Tt.n  ended  October  m 

In  f  IfA  InSUtOnCG  C^rovi/frl  ^  Xil  hazards  are  all  harnessed  into  a  The  time  has  come  when  all  the  first  nine  months  of  this  year  imo  s 

single  policy  of  ptermanent  in-  life  insurance  companies  at  Head  over  the  corresponding  period  'Md’o  omiii 

- — -  surance.  These  "unwritten  bene-  Office,  branch  manager  and  life  i_c*  vpnr  rfpenito  fmir  mnnthiu  ***«‘*  i  Mt.w  j,m 

ed^dS^lie  igM’Jlh^Ta  °Td"e  *  relationship  ^tween  In-  EVERYDAY  PRO BLEMS  Ijaverhig  iXst"o?  baefto  pel  th^^s'^ak^^prSio?  o^^^  declines,  the  Bureau  of  Statistics  ” 

ed  duruig  the  1950  s  shows  a  wide  creases  in  income  and  insurace,  B[M^^^BDTSf!fTSSRr)  AND  ANSWERED  manent  insurance  as  the  most  surance  to  the  temporary  pur-  reports.  The  nine-month  sales  in-  Net  Eamiao  t.m 

the  associaUon  s  ideal  method  ever  devised  for  poses  for  which  it  is  intended,  creased  to  $954,156,000  from  $940,-  Imperial  Bank  of  Canada 

M  ner ^e^  in  Pr  Me  ^wand  fSl^nd  J.  Roger  Flumerfelt,  B.Com.,  C.L.U.  creating  a  terminal  investment.  It  would  seem  con.structive  to  733  ooo.  Ports  for  the  fiscal  year  en 

so  per  cent  in  I'rince  Jsdwara  toundland  which  since  1950  has  *•  This  haooens  when  i>arh  in.  cnPErpct  that  all  rnllppp<5  and  uni-  *  u  o,  ,  j  * 

,^r ’’ppnt"  fh  .increase  '  dividual  ac^ally  finds  out  for  veSti«  should  havf  life  fns-.ir-  stocks  at  August  31  were  349,-  ® 

p  1^0’^ptfi  I  -  ,  •  •  ,  D  Z  ^is  othcr  plans  arc  ance  lectures  conducted  by  quali-  338,000.  up  3.8  per  cent  from  ® ‘"hLI  L/r  ^ 

J  A"  ExplotlOII  OH  EtHlCol  Proctices  not  working  out;  -  that  his  fied  underwriters,  as  well  as  by  $336,543,000.  Monthly  declines  in  « In 

iI!iiinnr^*iQ^fnS  Q^^hiTin^*****  ” M ®^®d-  u  j  u  A  ui  Ak  lid  nf  nr  lori  nn  rn  I  A  f  A  ^^viogs  plans  havc  io  fact  be-  profcssors,  so  that  there  will  be  sales  were  reported  in  January,  , 

$16.2  billions  in  1950  to  $42.9  bil-  Ontario  was  slightly  above  aver-  Somebody  has  to  blow  the  lid  of  protection  costs  and  refund  come  deferred  soendine  olans  a  correct  understandinc  of  urac-  Mav  Ausust  and  Seotember  come  taxes, 

lions,  according  to -me  Canadian  age  in  iiKome  gain  .but  slightly  off  occasionally  to  cause  public,  more  cash  than  was  .invested,  short-changinf  thTS""man  he  ficarrSults  as  cempLed  S  ''p"’  tS'  nine IZh 


I  irregular  depositing  when  there  has  come  for  all  life  insurance  I  CfnvA  CmIac  D..,.!. 

I  is  no  forced  savings,  personal  companies  to  make  their  pro-  ,  P_*  ®  JO  ICS  I(lip6ridl  DdllK 

emergencies  that  cause  forced  ducts  better  known  and  under-  Up  TOf  9  MontnS  p  •  /%  • 

sale  losses  of  capital  invested,  stood  by  the  public  as  the  most  OTTAWA.  -  Department  store  ta^ningS  Oain 


etc.  ideal  integration  of  savings  and  -  _ 

The  safeguards  against  these  protection  that  a  man  can  buy.  sales  increased  1.4  per  cent  in  October  sui 

hazards  are  all  harnessed  into  a  The  time  has  come  when  all  the  first  nine  months  of  this  year  iwo  IM 

single  policy  of  permanent  in-  life  insurance  companies  at  Head  over  the  corresponding  period  Wo  omiitMi 

surance.  These  "unwritten  bene-  Office,  branch  manager  and  life  i_c*  vpnr  dpcniio  fmir  mnnihiu  ***«‘*  i  mi.io*  i.on,5M 
fits”  will  continue  to  draw  any  underwriter  levels  should  restrict  last  year  despite  four  monthly  dcp...,.  ,,o,7m 

wavering  investor  back  to  per-  the  sales  promotion  of  term  in-  declines,  the  Bureau  of  Statistics  48«!m  IM.'iS 

manent  insurance  as  the  most  surance  to  the  temporary  pur-  reports.  The  nine-month  sales  in-  Net  Eamiao  t.m  s.wi 

ideal  method  ever  devised  for  poses  for  which  it  is  intended,  creased  to  $954,156,000  from  $940,-  Imperial  Bank  of  Canada  re- 


*MM’f  amlltee 
1.IU7,70C  1,011,5M 

*10.702  (34.«M 

174.023  I52.6T1 

482.003  4M,Ct 

4.134  3.W1 


J.  Roger  Flumerfelt,  B.Com.,  C.L.U.  I  creating  a  terminal  investment.  It  would  seem  con.structive  tol 


ports  for  the  fiscal  year  ended 


An  Explosion  on  Ethicol  Practices 


i"'  ^'1  colleges  and  uni-  ’  ^  349 .  October  31st  1960  a  modest  in¬ 
dividual  actually  finds  out  for  versities  should  have  life  insur-  •'i  rtugusi  01  weit,  j-ib,  i 

himself  that  his  other  plans  are  ance  lectures  conducted  by  quali-  338,000,  up  3.8  per  cent  fromif"®®®.® 

not  working  out;  —  that  his  fied  underwriters,  as  well  as  by  $336,543,000.  Monthly  declines  in  i' 

savings  plans  have  in  fact  be-  professors,  so  that  there  will  be  sales  were  reported  in  January,  aovpc  ** 


lions,  according  to  The  Canadian  age  in  income  gain 


Life  Insurance  Officers  Associa- below  the  national  increase  in  private  and  government  action  to -Hiis  cash  refund  at  65  is  usually  oiie'day^  will  %e' —'’that  fral  nrolw^^  sales  j  come  taxes  were  up  widely  at 

tion.  insurance  ownership.  Another  ex-  gullible  buyers  from  be-  only  three  quarters  of  the  paid  ment  charts  lose  their  lustr  J  a  !•!  !•.  ^a"  *9.334.135  from  previous  year’s 

"The  province  -  by  -  province  ception  was  Saskatchewan.  Its  ing  the  victim  of  improper  pract-  up  insurance  value  at  that  time  when  his  own  investments  don’t  ,  *  u  *  *  u  am- ™  $7,657,174  and  income 

variations  do  not  fdl  into  any  income  increase  was  second  ices.  (which  is  usually  not  even  men-  perform  accordinc  to  theorv  _  come  when  our  Atlantic,  ^  a  x  provision  increased  to 

precise  pattern  but  can  be  relat-  lowest  among  the  provinces  but  i  am  not  the  first  to  raise  this  tioned  in  the  replacement  com-  because  of  inevitable  inlerrun-r°"^''®^®*  *"  mutual  funds  shou  d  OM);  Quebec,  $1M,6M,^  < $158,- j  $$5,200,000  from  $3,966,0()0. 
ed  in  large  part  to  population  it  enjoyed  the  third  highest  issue,  but  I  feel  impelled  to  spell  parisons).  tions  caused  by  human  needs  ' ^9'’'^  association  in  Canada|741);  Ontario,  $317,(66,^  ($31^1  The  sum  of  $2  million 


and  income  increases,”  the  Asso-  increase  in  life  insurance.  out  carefully  through  this  column  4.  Despite  the  fact  that  neither  These  costs  of  interruption  are  action  taken  in  782,0W);  Manitoba 

ciation  states.  Here  are  the  percentage  gains  what  is  happening  in  the  life  in-  the  principal  nor  the  dividends  aggravated  by  unfortunate  tim-  upgrade  the  qualifica-' ($85,423,000);  tsaskat 


anitoba,  $85,271,000  transferred  to  rest  account  leav* 
Saskatchewan,  $43,- i  ing  undivided  profits  at  the  end  of 


Alberta  and  British  Columbia,  from  1950  to  1959  as  released  by  surance  business,  and  why  the  are  guaranteed  in  equity  invest-  ing  in  making  forced  liquidation  representatives.  I:939.0M  ($46,72L^);  Alberta,  1  the  year  at  $1,019,629.  Rest  ac- 

U  ■  .A  U  J  4l-.-.4U^a _ j-i* _  I  ..  •  _ -A. •_ _ 4_  A*.  .1  .  A  .«  .  M  M  fc  *  wii .  ♦Uo*  EvtiiAK  rtf  imMi  I X 1  IiQ  AQs  IMlfl  I  *  011/1  AiMinf  oe  of  fiAf/vKor  ef  fhic  vooi* 


which  have  experienced  the  the  As.sociation: 
largest  gains  in  population,  have  Percentage  Increases 
aKso  enjoyed  the  largest  provin-  Life 

cial  increases  in  life  insurance  Ins. 


conscientious  life  underwriter  is  ments,  the  replacement  compar-  Suddenly  this  same  investor 
caught  in  an  ethical  "sales  isons  are  found  to  either  overlook  realizes  that  lift  insurance 


ownership. 

On  the  other  hand,  Saskatche-  Canada 
wan  had  an  increase  in  life  Alberta 
insurance  ownership  somewhat  B.C.  . . 
above  the  national  average  des-  Man.  . 
pite  a  much-below-average  rise  N.B.  . . 
in  population.  In  reverse,  Ontario  Nfld.  . 
had  an  increase  in  insurance  just  N.S.  . . 
below  the  average  despite  an  Ontario 
above-average  increase  in  popul-  P.E.I. 
ation.  Quebec 


Owned  Pop.  come  own  and  not  to  be  construed  as  substantially.  Insurance  dividends!  when  he  needs  e  m  e  r  g  e  n  c  honestly  do  not  have  a 


Pers.  squeeze”  in  serving  the  public,  insurance  dividend  accumulations  saving  arc  always  liquid  _|many  estate.s  has  been  the  re-  <$164.0.56,000). 
Jn*  -The  opinions  expressed  are  my  or  else  to  underestimate  them  that  no  liquidation  losses  arise  I  enthusiastic  salesmen  who 


am  convinced  that  much  of  thei $108,312,000  ($109,495,000);  and  count  as  at  October  31st  this  year 

havoc  that  has  been  created  ini  British  Columbia.  $165,847,000 ;  was  $42,320,000  up  from 


.  knowledge  of  estate  building,  ori 
of  life  insurance,  or  of  the  losses  i 
incurred  to  the  public  by  Ihei 


Canada  .  164%  27%  93%  a  public  statement  of  any  organ-  are  not  guaranteed,  but  once  money  —  and  his  insurance  ac-  knowledge  of  estate  building,  or 

Alberta  .  235  36  113  ization.  they  are  declared,  if  the  divi-  cumulation  shows  a  constant  in-  insurance,  or  of  the  losses  i 

B.C .  205  38  97  The  practical  problem  is  dends  are  allowed  to  accumulate,  crease  every  year.  incurred  to  the  public  by  Ihej 

Man .  123  15  74  whether  or  not  substantial  term  the  principal  in  the  dividend  fund  It  takes  a  degree  of  practical  policy  revisions  recommended.  | 

N-B .  113  15  64  policies  should  be  underwritten  to  is  guaranteed  100%  by  the  in- investment  experience  for  each  There  is  linen  to  be  cleaned  on: 

NfJd .  1.35  28  114  replace  permanent  insurance  con- surance  company  —  which  is  a  investor  to  go  through  this  transi-  both  sides  of  this  problem  which] 

N'S.  . .  121  12,  73  tracts  which  include  guaranteed  much  greater  security  than  div-  tion  of  thinking.  Until  this  ex-  requires  a  reciprocal  practice  of  j 

Ontario  .  1.59  33  99  (.gg},  values,  paid  up  insurance  idends  in  an  equity  portfolio.  perience  has  occurred,  the 'ethics  by  salesmen  of  both  life] 

.  90  6  75  values,  extended  insurance  5. ’The  main  administrative  and  young  investor  will  tend  to  be ; insurance  and  mutual  funds. 'This | 

Quebec  .  164  26  91  options  and  automatic  premium  sales  costs  of  a  life  insurance  swayed  by  theoretical  yields  and  loan  only  happen  when  there  is  a  ' 

Sask .  170  BA  67  igan  privileges.  contract  occur  in  the  first  seven  academic  projections  —  while  2 ! concerted  drive  by  management 

Such  an  action  is  known  as  years.  By  the  eighth  year,  for  out  of  3  old  timers  look  back  in  both  fields  to  sec  that  all  sales 

diversification  by  providing  fi-  '‘twisting”,  in  insurance  jargon,  a  person  insured  at  30.  the  year-  wish  they  could  now  sal-  representations  arc  factual,  true, 

nancing  for  small  and  medium  gy  the  insurance  licensing  laws  ly  growth  of  guaranteed  cash  75%  of  the  savings  they  and  do  not  involve  hidden  penal¬ 
sized  businesses.  p^,gry  province  in  Canada  it  values  plus  the  yearly  dividend  °"ce  put  aside,  only  to  find  that  ties  to  the  buyer.  Without  this! 

-  is  quite  clear  that  any  agent  who  receivable  may  actualy  exceed  uncalculated  hazards  have  rob- 1  team  work  based  on  integrity. 

fmf.VUacf  I  if  a  line  involved  with  such  a  sale  may  the  premium  outlay,  to  make  a  9®^  them  of  all  the  interest  earn- 1  ethical  sales  standards  are  but 

ffcai  LIIC  cancellation  of  his  lie-  tax  free  capital  gain  in  cash  enjoyed, ja  mirage, 

nil/l/fanrl  ^rala  ense.  This  penalty  recognizes  the  every  year  for  the  rest  of  the  'u  addition  to  some  loss  of  the;  The  public  want  the  adventure! 

I/IVIUCIIU  JIaOIO  fggj  tl^at  it  usually  costs  the  insured’s  life.  To  be  correct,  any  Principal  uself.  People  don’tjQf  believing  what  they  want  to! 

-  gullible  investor  real  money  if  new  Investment,  to  show  compar-  admit  their  financial  ijjpjjgyp  _  rather  than  what  is 

WINNIPEG  —  The  Great-West  he  cashes  in  a  permanent  policy  ative  yield,  must  first  of  all  jossos  any  more  than  to  tajk  oflirue.  This  being  so,  it  is  neces- 


FOR  REPORTS 


auen  an  auiiuii  15  ivnuwn  as  years,  oy  me  eignin  year,  lor  viu  iuuiv  ija\;n 

Qm  1  ef  Olliirtor  Frtl*  diversification  by  providing  fi-  "twisting”,  in  insurance  jargon,  a  person  insured  at  30,  the  year-  wish  they  could  now  sal-  representations  arc  factual,  true, 

wi»|  171  4«uaiici  rui  nancing  for  small  and  medium  gy  jbe  insurance  licensing  laws  ly  growth  of  guaranteed  cash 75%  of  the  savings  they  and  do  not  involve  hidden  penal- 

lltinorixl  InwACfmont  sized  businesses.  every  province  in  Canada  it  values  plus  the  yearly  dividend  once  put  aside,  only  to  find  that  ties  to  the  buyer.  Without  this 

lilipci  lai  IlIVCdllllvTII  -  jg  quite  clear  that  any  agent  who  receivable  may  actualy  exceed  (^ocalculated  hazards  have  rob-iteam  work  based  on  integrity. 

-  fit.Wpct  I  if  A  line  is  involved  with  such  a  sale  may  the  premium  outlay,  to  make  a  9®d  them  of  all  the  interest  earn- 1  ethical  sales  standards  are  but 

Marked  gains  in  operating  pro- vaaoi  liic  suffer  the  cancellation  of  his  lie- tax  tree  capital  gain  in  cash  should  have  enjoyed,] a  mirage, 

fits  and  in  net  earnings  after  all  nil/l/lAnrl  ^ralA  o"se.  This  penalty  recognizes  the  every  year  for  the  rest  of  the  addition  to  some  loss  of  the;  The  public  want  the  adventure 

charges  as  compared  with  cor-  *^*’*'**'*''*  JLOlO  fact  that  it  usually  costs  the  insured’s  life.  To  be  correct,  any  a  au  •  ^  f-  ‘^“^t'of  believing  what  they  want  to 

rpcnnnHincA  T«>rinH  nf  nrappAiincT  -  gullible  investor  real  money  if  new  Investment,  to  show  compar-  to  admit  their  financial ;  Relieve  —  rather  than  what  is 

fiscal  vearis^eoorted  hTfimnerial  WINNIPEG  —  The  Great-West  he  cashes  in  a  permanent  policy  ative  yield,  must  first  of  all  °  ^  °^;true.  This  being  so,  it  is  neces- 

Investment  Corp  Ltd  ^in  an  in  Assurance  Company  has  an-  to  replace  it  with  another  con-  absorb  the  previously  paid  ad-  ^  Isary  to  warn,  to  cultivate  and 

terim  statement  Wring  opera- nounced  a  new  and  higher  divi- tract,  whether  the  new  policy  be  ministrative  costs  which  ^  •*  I  educate  the  buyer -for  his  own 

tions  for  the  3  months  ended  dend  ceale  fnr  r,nad!an  norAiei  10  thc  form  of  Wholc  Life,  Eudow- be  duplicated,  and  in  addition  thc  Every  citizen  has  the  inalicn-igood  —  of  the  pitfalls  that  lead 

Seotember  30th  first  ouarter  of  .■  i-  'r'cnt  or  Term  Insurance.  new  investment  must  guarantee  able  right  to  choose  the  path  to  to  disappointment— and  the  mile- 

company’s  fiscal  yeM  pating  policyholders,  effective  Desipte  a  large  number  of  a  greater  growth  of  actual  cash  his  own  financial  security,  and  stones  that  lead  to  a  happy  con- 

Parned  ineomo  for  «h  ’  d  "^^nuary  1,  1961.  At  the  Same  known  cases  where  this  procedure  equity.  The  fact  is  that  once  a  to  dream  his  own  dreams.  How-lclusion  in  savings. 

i.nder  revievL  ^ni.niLi  In  *7  1*^0,  the  rate  of  interest  allow-  has  occurred,  the  fact  is  that  the  permanent  contract  with  divi-  ever  these  same  citizens  require,  - 

^  " iTh  ed  on  accumulated  dividends  left  number  of  licences  cancelled  in  dends  has  ten  years  behind  it,  I  and  are  entitled  to  receive  honest,!  i  oco  Increase  For 

three  en^w^  on  deposft  with  the  Companv  ^  Canada  last  year  for  this  reason  have  yet  to  mind  a  mutual  fund  basic  advice  from  all  those  as-|' . 

lhat  can  ahow  Ih,  aam,  cash  J,«cia.ed  with  Ihe  ,„ve,i™nt!A<l*ert.S.n9  Agenei.S  I 

were  up  at  $1,120,130  from  $838,-  The  new  scale  of  dividends  and  Keen  nne  t  ii  ic  heeiih  a  k  .•  !•  advertising  agencies 

767;  cost  of  borrowings  higher  at  the  higher  interest  on  accumula-  public  itself  has  been  one  vestment,  as  both  the  guaranteed  It  is  healthy  to  have  competi-|jn  19.59  charged  their  clients 

$1,152,712  as  compared  with  $775,-  tions  reflects  higher  interest  "’3"’  reasons  why  such  cash  values  and  the  dividends  in-  tion  in  seizing  he  saving  needs, $254,145,919  to  push  the  products. 

977  and  income  tax  provision  up  earnings  on  the  Company’s  in-  action  has  not  been  taken  by  the  crease  each  year  of  the  policy-  of  the  public.  It  preserves  the  |  the  Bureau  of  Statistics  reports, 
at  $340,539  from  $177,707.  Net  vested  assets.  The  new  scale  will  various  Superintendents  of  Insur-  holders  life.  'This  statement  right  of  choice  and  encourages ; This  was  an  increase  of  6.9  per 

earnings  were  more  than  $100,000  represent  an  increase  of  13%  in  ance  in  each  province.  assumes  only  one  thing;  that  run-  efficient  investment  perform-: cent,  compared  with  .$237,654,033^ 

greater  at  $406,802  as  against  the  total  annual  disbursements  to  i-ct  me  illustrate  the  usual  away  inflation  c^oes  not  wreck  ance^^t  it  is  unhealthy  when  jin  iggg. 

$305,248.  Canadian  policyholders  apart  ^acts  of  the  most  common  cases  our  whole  fixed  dollar  structure,  competition  creates  a  confusion:  of  the  total  billings,  $2.50,030.021 

After  ’ dividends  on  preferred  from  the  normal  increase  due  to  reported.  A  mutual  fund  sales-  and  that  the  present  fiscal  pre-  as  to  what  it  true,  in  the  light  of  j  went  ,to  publications,  television, 

slock,  earnings  applicable  to  the  growth  of  business  man  calls  on  a  prospect  and  pre-  cautions  will  continue  to  be  used  practical  experience.  This  is  the|  radio  and  other  kinds  of  adver- 

common  stock  were  equal  to  34  These  steps  mark  the  sixth  sents  himself  as  an  investment  by  our  government  to  maintain  fundamental  with  which  I  takCjtising  on  a  commission  or  fee 

cents  a  share  on  1,045,672  shares  time  within  less  than  seven  years  counsellor.  Often  he  is  an  em-  a  stable  currency.  is^e.  basis,  leaving  $4,065,898  for  mar- 

outstanding  as  compared  with  30  that  dividends  have  been  in-  ployce  of  only  two  or  three  ,5,  .5,  10  restore  a  healthy  connpeti-  kd  surveys,  research  and  fees. 


cents  a  share  on  868,320  shares  creased  for  Canadian  policies  and  months  standing.  He  has  some  Because  the  client  did  not  have  inter-  Gross  revenue  on  t 

outstanding.  the  fifth  time  within  the  same  most  attractive  investment  -  whole  picture  when  he  de-  requires  a  rc-| amounted  to  $41,126, 

Notes  receivable  as  at  Septem-  period  that  the  rate  of  interesi  growth  charts  with  which  he  "finan-  noT-^STi  ak^  public  itself,, crease  of  eight  per 

ber  30th  were  up  at  $98,600,000  on  accumulations  has  b  e  e  n  helps  to  excite  the  buyer  mto  .  j  ®  j  .  ,,  ^  particularly  with  regard  to  the  $38,073,427  in  19.58. 

from  $94,600,000  at  the  end  of  June  raised.  thinking  that  the  same  growth  In  a  quaXry  He  dfrt  ^  - 

and  $70,300,000  at  September  30.  -  that  occurred  between  1950  and  reail^now  his  Sole  Life  pSv  "‘'’'="'’“”1  - - 

1959  A..,....*  1955  will  continue  to  occur  in  P°'v  of  holdings  that 

All  the  subsidiaries  Peter  Paul  Production  jgg^.g  (jespjtg  the  fact  that  withstand  the 

Saunders  president  states,  have  Cement  Up  the  reverse  is  recorded  in  the  k!=^  now  "'b'ch  a  thirty  2 

operated ’profitably  during  this  OTTAWA-Canadian  "lamifac- ^a^v^®j_^aMes  PhomstatS  S  Protection  co^ts  would  be  con-  would'’°se«T 
quarter  with  the  exception  of  turers  of  Portland  cement  ship-  many  instances.  Photostats  of  sj^erablv  higher  if  he  lives  a  'f  would  seen 

Laurentide  Finance,  the  small  ped  or  used  more  cement  in  Au-  s“oh  submissions  1  n  d  1  c  a  t  e  a  aa^j^al  life  span, 
loans  company,  which  only  com-  gust  this  year  than  last  at  750,473  TTie  result  is  that  he  is  em 

menced  business  in  July  of  this  tons  against  725.836,  but  less  In  barrassed.  In  most  cases  he  will 

year.  Imperial  Investment  has  the  January-August  period  at  3.- fSon  ihf  "ot  divulge  the  names  of  the 

also  continued  a  programme  of  718.414  tons  against  4,123,027.  ‘^e  pomt  of 

- n.nrL!fi  ^  him.  bccausc  he  does  not  wish 

«„1  to  be  identified  with  them  -  He 

_  o'®®  does  not  wish  Others  to  learn 

have  a  large  liquid  reserve  that  ^  .  u  .•Agi.A.n  ^ 

The  tide  has  begun  to  turn.  It 

■  Sts’.!  •''' Xtrart  Sd  rdLS  th 1 

■  ?I^A^v  A«  f  ^‘’ak®’ posit.  When  the  client  became  ] 

I  H  mAH.l  of  iprm  0  of  his  correct  position.  ^ 

"  -  A  ht®rc  pcople  are  now  turning 

■  to  their  chartered  accountants 

H  «  ’naiu  A  ®  for  neutral  opinion  before  they 

■  Hi®  act.  The  accountants,  in  turn. 


that  occurred  between  1950  and 


1955  will  continue  to  occur  in  really  know  his  Whole  Life  polip  of  holdings  that  is  necessary  to  *svi,e.«  th,t  RESOURCES  EXCEED  $3,000,000,000  •  MOW  THAN  800  HUNCHES  ACROSS 

the  1960’s.  despite  the  fact  that  ^1®^’  k®  withstand  the  usual  tests  to  usu?d  "I’o  m  a 'share  undS  [he  Canada  .  OFFICES  in  the  united  STATES,  GREAT  BRITAIN  AND  CONTI- 

the  reverse  is  recorded  in  the  !l,„  ‘ul.® _  a  thirty  year  programme  ]  option  supop*  .  banking  CORRESPONDENTS  THROUGHOUT  THE  WORID 


,  ! basis,  leaving  $4,065,898  for  mar- 
To  restore  a  healthy  conripeti-jket  surveys,  research  and  fees.| 
tive  situation  in  the  best  inter-  Gross  revenue  on  total  billings  i 
ests  of  the  public  requires  a  re-  amounted  to  $41,126,958,  an  in-^ 
education  of  the  public  itself,  i  crease  of  eight  per  cent  over 


SILVER  WOOD  DAIRIES 


MONTH  BY  MONTH  . . .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  havc  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  of  Montreal 

ScLKodeu  *^0i4t  SomA 


BRANCHES  IN  Alt  TEN  PROVINCES 
OitfncA  Htedquarftrs : 

Halifax,  ToronAo,  Winnipig, 
Calgary,  Vaitceuvor 

HEAD  OFFICE!  MonAroal 


Op] 


Kg»  ovnncA/l  **  shares  were  issued  upon  conversion  of  NCNTAl  EUROPE 

□e  expoaea.  debentures.  There  are  now  ♦?70,47n  class  j 

would  seem  that  the  time  **A‘’  $hare.s  outstandms. 


virtues  of  term  insurance  as  the 


,,, ,  , _  •  .  .  are  retaining  the  services  of 

highly  qualified  underwriters  to 
comparative  an- 

rfnriUinS;  »  ®lyses.  This  is  according  to  the 

caWmon  Obviously  the  two  best  of  tradition. 

^  Nonetheless,  there  is  a  sur- 
ro!iroc^^n®A  J  r’  PT'sing  number  of  cases  where 
young  Tocn  under  age  40  have 
whiVh  hTT^ITwAA^'^®"'  themselves  initiated  such  a 

SioL  nn  AK?‘“®"  change-over  of  their  policies. 

^lA^k^nn'J  without  the  encouragcment  of 

7iiph  a  -^K  at  all.  My  investiga- 

AhaA^  '^1®  ‘^°"ir  tioHs  revcal  that  quite  a  number 

InthiiciacAi/.^^Qh^’^A^  IS  himself  theje  self-initiated  cases  are 
rhina^nvir  making  the  college  students  and  younger 

fnvp"sfmpnA'^af°^AK*’*^r^^^‘°"  business  men  who  have  been 
moment  strongly  influenced  by  certain 
!P®  ’  A  •  professors  who,  by  their  lectures 

„  /  ,  ,  and  articles  on  life  insurance, 

on  the  back  of  most  insurance  have  cultivated  a  term  insurance 
applications  there  is  a  question  philosophy  without  adequate! 
used  by  insurance  conipany  head  qualification.  i 

^ices  to  ferret  out  these  cases.  There  is  a  definite  place  and 
The  question  reads;  "Is  this  in-  purpose  for  term  insurance  in 
surance  to  replace  any  contracts  most  portfolios,  but  regardless  of ; 
now  in  effect  in  this  or  any  other  how  you  dress  up  the  subject.] 


yKliC9  MD 


What  (  lass  of  vehicle  do 
you  provide  for  your  written 
words’  People  judije  firms 
by  their  letterheads. 
Eainsclihi;  Lm.'n  Bond  is  a 
high  rag-content  paper 
made  for  comp.mn  s  with  a 
fine  regard  for  their  own 
standing  and  for  that 
of  their  correspondents. 


How  to  solve  your 

WEIGHING 


problems' 


company? 


term  insurance  will  always  be  a* 


One  of  three  things  must  be  temporary  solution.  Term  in- 
happening.  Either  the  underwrit-  surance  is  like  “rented”  protec- ; 
er  IS  not  truthful  in  answering  tion  for  a  specific  period  as  com- ' 
this  question  or  the  prospect  is  pared  with  the  outright  owner-] 
not  truthful,  or  the  Head  Offices  ship  implied  by  permanent  in- 
are  allowing  these  cases  to  be  surance,  in  which  there  is  no 
passed  with  their  eyes  shut.  'The  limit  within  which  death  must  ‘ 
evidence  indicates  that  what  hap-  occur  for  the  policy  to  pay  off. 
pens  is  that  the  prospect  usually  Any  thoughtful  person  will 
takes  no  steps  toward  cancelling  agree  that  it  is  simple,  common 
his  solid  insurance  until  the  term  sense  that  every  portfolio  must . 
contracts  are  issued  and  placed,  ultimately  hold  permanent  in- 
It  IS  then  that  the  original  surance  which  is  certain  toi 
underwriting  company  does  its  provide  the  necessary  cash  and! 
best  to  unravel  the  damage  to  replacement  income  at  the  time] 
the  client,  to  point  out  the  merits  death  is  most  likely  to  occur, 
of  permanent  insurance  that  the  namely  after  age  65. 

"speed  artists”  have  somehow  •> 

overlooked.  What  has  seemingly  happened 

Some  of  these  points  arc:  in  (his  struggle  to  take  control  of 


COMPANY  LIMITED 
Hli|ti  Or.ido  P.ipcr  Mjkurs  Sinrn  183? 


I  1.  The  mortality  cost  of  the  savings  market  from  the  life 
term  insurance  cannot  help  but  insurance  industry,  is  that  fhe| 
j  be  higher  than  in  the  Whole  Life  public  has  been  encouraged  by ' 
j  policy  being  dropped,  because  an  aggressive  sales  campaign  to; 
the  new  insurance  is  taken  out  believe  it  is  sound  business  to! 
at  a  higher  age.  place  their  savings  at  risk  and  i 

2.  ’The  client  has  a  one-third  the  theoretical  results  may! 
chancie  to  win  by  this  "term  ultimately  justify  paying  thel 
plus  investment”  plan.  He  must  higher  protection  costs  inherent! 
die  before  age  65  to  get  the  ideal  in  term  insurance,  "all  things  I 
result  financially,  but  two  thirds  being  equal.” 

of  all  males  now  survive  age  65.  The  fact  is  that  all  things  are 

3.  If  he  lives  to  age  65,  his  term  not  equal.  While  term  insurance 
protection  will  have  cost  approx-  premiums  are  lower  than  Whole 
imately  three  quarters  of  the  Life,  the  net  protection  cost  is 
total  premium  otherwise  payable  very  much  higher,  if  a  man  lives 
in  a  Whole  Life  contract,  but  his  a  normal  life.  In  the  meantime, 
term  insurance  investment  at  65  the  savings  otherwise  investable 
will  have  no  cash  value  whatever  in  life  insurance  is  battered  by 
whereas  the  Whole  Life  policy,  the  hazards  of  unfortunate  invest- 
after  twenty  years  of  protection  ment  decisions,  uncontrollable 
or  more  will  absorb  thirty  years  ^  markets,  human  weakness  of 


"^contact  the  company  that  gives  you 


Far  Mors 


Fairbanks  -Morse  —  With  the 

largest  selection  in  Canada,  Fairbanks-Morse  supplies  you  with  a  scale  for 
every  need.  With  trained  personnel,  Fairbanks-Morse  helps  you  select  the 
scale  that  will  best  meet  your  weighing  requirements.  With  branches  from 
coast-to-coast,  Fairbanks-Morse  offers  you  instEillation  and  maintenance 
service  that  assures  continuous,  accurate  operation.  With  a  century  of  expe¬ 
rience  in  design  and  manufacture,  Fairbanks-Morse  gives  you  a  guarantee  of 
unequalled  dependability. 

To  solve  your  weighing  problems  . . .  call  Fairbanks-Morse. 

THE  CANADIAN  FAIRBANKS-MORSE  COMPANY  LIMITED 

Sixteen  brenclies  acroee  Canada  to  aarva  you 


170.000  174.000 

1.450  x,m 


Your  Fire  & 

1  Casualty  Insurance 

*F.  M.  Gray,  C.A.,  F.C.I.S. 

Business  Interruption  insurance 


National  Responsibilities  Of 
Chartered  Accountants  Stressed 


Provincial  Bank  Reports  |  ~  '' 

Year  of  Further  Expansion 

Tcar>  endfd  October  31.t  transit  dropped  frOTTl  $25  tO 
s  t  $19  millions,  due  to  some  extent 

L  lo  Jiew  and  faster  methods  of 

Total  Aaaeta  .  382,000  3S9.000  ,  ■  ^  u 

Total  Depoaita  ...  360.000  339,000  Clearing  chequcs. 

Current  Loana  ...  170,000  174.000  aa  ■  at  .  • 

Net  Earniufa  ...  1.450  1,231  Strong  Cosh  Position 

A  year  of  continued  expansion  Total  cash  resources  which  in-  H 

..  ,,  ,  elude  the  above  two  items,  -  - ^^1 

in  operations  is  reflected  in  the  specie,  foreign  currency  and  de-  a*  •  a  •  a 

annual  report  of  The  Provincial  posits  with  foreign  correspond-  Business  Interruption  insurance 

Bank  of  Canada  for  the  fiscal  ents,  amounted  to  $52  millions  or 

year  ended  October  31st,  1960,  almost  the  same  as  for  1959.  Our  last  column  reviewed  the  i  protected  under  either  type  of  in- 

with  total  assets,  total  deposits  Quick  assets  —  which  include  I  general  nature  of  business  inter-  surance  PROVIDED  HE  CAR- 
and  net  earnings  all  showing  in-  cash,  investments,  day-to-day  ruption  insurance,  which  can  be  RIES  SUFFICIENT  INSURANCE 
with  pre- and  call  loans  -  amounted  to  bribed  as  insurance  against  the  TO  S.4T1SFY  THE  COINSUR- 
ceding  year.  $194  millions  or  S3  per  cent  of  ,  ,  .  _  ,  k..-;-.,....  Dc-r.TTior.-A.t.-ATrr. 

There  was  a  slight  increase  in  all  deposits  and  other  liabilities  earnings  of  a  business.  ANCE  REQUIREMENT  OF  HIS 

Canadian  government  deposits,  to  the  public,  compared  with  51  Many  a  bii|jness  man  has  been  POLIC\.  There  arc.  however, 
from  $2  millions  to  $5  millions—  per  cent  in  1959.  saved  from  bankruptcy  because  certain  cases  where  the  Profits 

and  in  personal  savings  deposits,!  Again  this  year,  the  bank’s  he  carried  proper  earnings  insur-  policy  provides  greater  protection 
from  $1M  millions  to  $1M  mil-, operating  profits  —  after  all  gpj  conversely,  many  have  as  outlined  below. 

lions — but  the  most  noticeable  charges  and  provisions  for  con-  ,  .  •  .•  i-i _ I'l _ _  o.  a-j  b 

increase  was  in  “other  deposits’’  tingencies  —  were  substantially  becau.e  they  Rented  Premise* 

which  rose  from  $142  millions  to^ higher,  being  $3,020,000  compar-  mdustrial  Mhen  a  business  is  operated  in 

$164  millions.  cd  with  $2,656,000  in  1959.  concerns  carry  business  interrup-  rented  premises  the  tenant  often 

Total  loans  stood  at  $191  mil-  A  contribution  of  $150,000  to  tion  insurance  and  are  well  aware  has  no  control  over  the  carrying 
lions,  compared  with  $184  mil- the  staff  pension  fund  society  of  its  importance.  Very  often,  out  of  repairs.  The  Use  &  Occup- 

iTmlfbor  I?'  made  again  this  year,  while  the  small  business  man  ancy' coverage  is  limited  to  the 

53  millions  being  in  day-to-day  the  amount  set  aside  for  income  .  ...  ,  _ .  „  , 

and  call  loans,  which  went  from  tax  was  $1,420,000,  leaving  a  net  either  unaware  of  the  protec-  time  which  repairs  SHOULD  take 
$9  to  $12  milions,  balance  of  $1,450,000,  against  $1,-  tio"  available  or  just  never  gets  and  if  the  landlord  is  dilatory  the 

As  a  result  of  the  growth  of  231,000  last  year.  around  to  doing  anything  about  it.  tenant  suffers.  The  Profits  policy 

deposits,  there  was  a  substantial  Dividends  were  substantially  whatever  the  reasons  may  be,  gives  protection  under  these  cir- 
increase  in  investments,  which 'higher,  the  quarterly  payments  g^g  gjj  {gg  many  small  bus-  cumstances,  provided  the  tenant 

now  stand  at  $130  milions,  com-  plus  year-end  bonus  amounting  to  .  1.1.1  j  iu«  j _ _  .  .u-  _  u  ■ 

pared  with  $115  millions  last  $1.35  per  share,  compared  with  learned  the  himself  does  everything  he  can  to 

year.  j$1.10  in  1959.  Taking  into  account  importance  of  business  interrup-  resume  business. 

Government  of  Canada  direct  the  increase  in  paid-up  capital  tion  insurance  the  hard  way  by  As  an  illustration  of  this  differ- 

and  guaranteed  securities  in-  during  the  course  of  1959  —  from  seeing  their  organization  fall  ence  in  approach,  let  us  take  the 

creased  from  $73  to  $88  milions;  $5  to  $7  millions  —  the  total  am-  gpart  after  a  serious  fire  because  case  of  a  man  who  operates  a 

the  total  of  other  securities  fell  $757,000  for  the  previous  year,  important  employees  and  pay  the  His  restaurant  is  damaged  by  fire 

slightly,  from  $23  to  $22  millions.  A  sum  of  $700,000  was  trans-  necessarily  continuing  expenses  and  the  adjuster  determines  that 
Deposits  with  and  notes  ofiferred  from  undivided  profits  to  of  the  business.  The  best  sales-  repairs  could  be  completed  in  two 
Bank  of  Canada  increased  from 'Rest  Account,  w'hich  now  stands 'man  for  this  type  of  insurance  is  months. 

$24  to  $30  millions,  while  items  at  $11  millions. _ man  who  carries  the  insur-  The  landlord,  however,  is  in  no 

U  ,  I  _  •L*|***  AX  sustained  a  business  hurry  and  it  takes  five  months  to 

IMdllOndl  K6Sp0nSIDllltl6S  Ut  interruption  loss,  as  he  will  usual-  get  the  work  done,  in  spite  of  the 

rhartororl  Arrmintanfc  CtrAccorl  friends  how  the  insur-  fact  that  our  restaurant  operator 

vnar ICicQ  HttUUnTanTS  jTicSScU  ance  settlement  enabled  him  to  has  done  his  best  to  expedite  mat- 

-  carry  on.  ters.  Under  these  circumstances 

The  role  of  the  chartered  ac-lon  whom  the  policy-making  re-  There  has  been  of  recent  years  the  adjuster  handling  the  claim 

countant  in  helping  to  maintain  sponsibilRy  rests  ’’  he  said,  Canada,  a  number  of  conHagra-  could  allow  a  five-month  indemn- 
the  free  enterprise  system  was  these  things  must  be  assessed,  •  „  j  j-  ■  j  f  uve  muiiiii  uiucmn 

stressed  by  Herbert  H.  Lank,  I  recorded  and  interpreted  by  ac-  small  and  medium  sized  uy  period  if  Profits  insurance 

president  of  Du  Pont  of  Canada -countants  in  the  form  of  finan-  cities  affecting  a  variety  of  bus-|werc  carried  as  against  two 

Ltd.  in  the  course  of  the  SOthIcial  statements  and  reports.  Na-  incss  enterprises,  some  of  which: months  for  Use  A  Occupancy. 

Anniversary  Lecture  to  the  In-itional  governments,  as  well  as  carried  business  interruption  in-|  ... 

stitute  of  Chartered  Accountants; individual  corporate  manage-  surance  and  some  of  which  did  I  como.titiv. 

of  Quebec  in  Montreal  this  week,  ments,  must  understand  the  im-  ,  ci,v.,;oniioni  firoc  iiavr.'  competitive  Business 

Referring  to  world  conditions 'plications  of  these  international  suosequeni  lire.  1  ave|  Businesses  which  are  vulnerable 

today,  Mr.  Lank  suggested  that,  |  movements  if  they  are  to  formu-  occurred  in  the  same  areas,  there  competition  are  al.so  better 
“in  such  a  world,  the  accounting |  late  the  policies  best  designed  to  have  however,  been  very  few,  if  gg^ved  by  the  Profits  form.  This 
profession  obviously  finds  itself  j  foster  development,  and  to  pro-  any,  merchants  unprotected  which  ^.g^  illustrated  by  our  same 
with  a  community  responsibUity  tect  our  living  standards  and  the  proves  that  a  satisfied  customer  nn^rainr  1^1  ■ 

far  greater  than  that  to  individ- 1  continuation  of  our  system.’’  -r  ihe  host  salesman  operator.  Let  us  as-, 

ual  clients.’’  International  eco-  “Sound  economic  policies,’’ Mr.  '  ,  j  .u’ i  •  „  •  .i  cuff's  *hat  his  restaurant  is  located, 

nomic  developments,  internation- Lank  pointed  out,  “must  be  based  Granted  mat  insurance  against  jg  g  pg^j  Catherine, 

al  trade,  the  international  move-  on  intelligent  analysis  of  finan-  '0®^  of  eanings  is  a  good  thing.  ■ 
ment  of  capital,  he  pointed  out,  cial  facts  and  projections.’’  how  should  a  business  man  go 

are  all  the  results  of  myriad  People  cannot  be  expected  he  about  obtaining  the  protection  - 

transactions  which  are  meaning-  suggested,  to  “vote  intelligently  best  suited  to  his  needs  Obviously! 
fill  only  when  relied  to  each  for  the  soundest  economic  pMlos-  ^  insurance  poliev  is! 

other— and  expressed  in  money  ophy  if  we  haven  t  given  them  ,  ,,  .  ,  ■  .  •,  ‘ 

terms.  comprehensible  information  on  .''■>'®‘>’er  or  not  it  indemnifies  an , 

“To  be  meaningful,  to  be  cap-  the  relative  effects  of  different 'insured  for  the  loss  he  has  insur- < 

able  of  communication  to  those  .systems.’’  ed  against,  when  that  loss  occurs. ! 

There  are  two  broad  types  of 

Olifnilt  ftf  Pino  totalled  217.599  tons,  up  4.4  per  business  interruption  in.surance 

UUTpUT  OT  r.ne  cent  from  the  208,508^^^^^^^^^^^  j^e  same, 

Paper  Again  Up  ?959.^  shipments  ^or  th?  pedod  protection  though  with  certain  dif-j 

_  totalled  217,989  tons  as  compared  ferences  as  summarized  below,  j 

Production  and  shipments  of  with  203.403  tons  a  year  ago.  Profits  Insurance:  This  type  of 
fine  paper  in  Canada  during  Sep-  Exports,  included  in  these  ship-  insurance  which  was  developed  in 

f ember  and  the  first  nine  months  ® ®  England,  insures  the  loss  of  gross 

lemoer  ana  me  iirsi  nine  monins  [gns  35  against  12,763  tons  in  racnitc' 

showed  increases  according  to  2g59_  profit  of  a  business  which  results, 

figures  released  by  Canadian  ,  i  i  .i.  j  from  a  reduction  in  turnover.  It 

Pulp  and  Paper  Association.  Out-  gf^gp^bef  waS^slon?  Sd  Provides  protection  for  that  period 

tel’LTatomTrlcS  or  ,imo  during  whfch  Iho  rosul.s  . 

fr“  the  yiar  ago  figure  Sr  22,123  •“*  J"  .'ome  period  last  year  of  a  business  are  atfeded  m  con- 
tons.  Shipment.s  for  the  month  production  was  2.5.-  ^g^uence  of  a  fire.  In  other 

were  also  ahead  at  23,217  tons  J®"’’  shipments  were  2o.-  ^^.grds,  if  the  premises  of  a  bus- 

as  compared  with  21,878  tons  in  _  iness  are  damaged  by  fire,  lhe| 

1959.  Included  in  the  September  white  pass  *  tikon  Insured  is  protected  until  suchj 

shipments  were  exports  of  1,483  white  Pass  and  Yukon  corp.  Ltd.  time  as  sales  are  back  lo  normal  1 
tons  as  against  1,398  tons  in  the  advise*  that  *n  additional  3,450  shares  lu-  «  _ 

vnmp  month  lact  vear  1®'®  b®®"  I*™®*!  »»  »  ’■®““  ‘I*®  Tender  this  type  of  in.surancp.  ..-fel— U 

.ame  monm  last  year.  conversion  of  S%  debenture*.  There  are  lUp  1n<oirpH  can  elect  In 

Output  in  the  first  nine  months  ntw  704.07.5  common  share*  eutstandin*.  contract  me  insureo  can  eieci  m 

- - -  insure  his  entire  gross  profit 

■  - -  ■  k  (sales  less  co.st  of  merchandise' 

^A-m-r----e-  .  ^a-b-ta-^a  '  or  whatcver  portion  he  wishcs,  j  > 

BANK  OF  CANADA  ^ 

.J— ■asJi  I veloped  in  the  United  States,  also 

1 1  A  A  A  r  ,1.  B  1  r  c-  A  insures  the  gross  profit  of  a  bus- 

VVeekly  statement  of  the  Bank  of  Canaaa  as  at  Nov,  2,  1960  .  .  ,  .  u 

shows  total  assets  $24,579,210  higher  than  previous  week  at  $2,931,-  '"®®*  protection  ceases  when 
443,038.  Investments  are  shown  $15,768,347  lower.  Holdings  of  |  the  physical  damage  to  the  insur- j 
Sterling  and  U.S.  Funds  were  $6,999,846  higher,  while  other  assets jed  premises  has  been  restored.' 
were  $33,357,653  higher.  Deposits  were  $10,895,143  lower,  while!  if  for  instance  the  premi.ses  of 
other  liabiliUes  were  $22,759,508  higher.  |  ^  are  damaged  bv  fire 

tvpe  of  insurance  provides 

were  $74,010,399  lower,  while  other  liabilities  were  $101,494,827  - 

lower.  Circulation  was  $44,896,457  higher  than  same  period  ia.st|  b'’"*®®*'”"  "s  thCi 


(Street,  in  Montreal,  where  there  or  materials  used  do  cease  or 
I  are  a  number  of  competing  re-  reduce  in  proportion  to  the  loss  of 
;  staurants.  If  he  is  out  of  business  revenue  or  production.  If  a  bus- 
for  five  months,  there  is  no  doubt  iness  man  expects  to  recover  his 
j  that  his  customers  will  get  in  the  full  loss  during  a  partial  inter- 
!  habit  of  eating  elsewhere.  It  will  ruption  of  business  he  must, 

I  obviously  take  some  time  to  re-  therefore,  expect  to  insure  on  the 
I  build  his  clientele  when  he  re-  same  basis, 
opens  and  the  Profits  policy  will  It  is  the  nature  of  business 
protect  him  for  this  continuing  interruption  claims  that  good  faith 
:loss.  The  Use  &  Occupancy  policy  on  the  part  of  both  the  adjuster 
will  not.  and  the  insured  is  essential  since 

In  deciding  which  type  of  in-  in  every  case  it  is  necessary  to 
surance  he  should  select,  a  bus-  agree  on  something  that  can 
iness  man  will  of  course  be  in-  never  be  proven,  i.e.,  the  earnings 
fluenced  by  the  cost.  Generally  which  a  business  would  have 
speaking  Profits  insurance  is  made  if  its  operations  had  not 
I  more  expensive  and  imposes  been  interrupted.  The  writer  has 
(heavier  penalties  for  under-insur-  adjusted  a  substantial  proportion 
j  ance.  Before  coming  to  a  decision  of  the  business  interruption 
[the  relative  merits  of  the  avail-  claims  which  have  occurred  in 
!  able  form  of  coverage  should  be  Eastern  Canada  during  recent 
'discussed  in  detail  with  a  com-  years  and  the  instances  where 
j  petent  insurance  agent  and  the  serious  difficulties  have  been  en- 
auditors  of  the  business  should  be  countered  are  few  indeed, 
asked  lo  advise  on  the  amount  of  tbe  exception  of  those  who 

insurance  required.  have  been  undcrinsured,  the  bus- 
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metal  with  an  inert  gas  is  an 
effective  way  of  homogenizing 
the  metal.  The  Gazel  process  has 
been  found  to  be  most  effective 
in  desulphurizing  iron  or  steel  by 
reaction  with  a  proper  desulphur¬ 
izing  slag. 

The  gases  most  commonly  used 
in  the  Gazel  process  are  nitro¬ 
gen  and  argon.  Nitrogen  enjoys 
a  cost  advantage  over  argon, 
hence  it  is  us^  wherever  pos¬ 
sible.  In  the  case  of  molten 
steel,  argon  is  recommended. 
Nitrogen  gas  is  the  usual  agent 
for  flushing  aluminum  or  copper 
alloys.  Aluminum,  in  some  in¬ 
stances,  may  be  flushed  with 
nitrogen  mixed  with  a  small  per¬ 
centage  of  chlorine. 

The  amount  of  gas  required  for 
flushing  will  depend  on  operat¬ 
ing  conditions,  "^pical  values  are 
from  4  to  6  cubic  feet  of  gas  per 
ton  of  steel,  and  from  20  to  25 
cubic  feet  of  gas  per  ton  of 
aluminum.  1 

Development  of  the  Gazel 
process  it  was  stated,  was  facili-l 


Polymer  Corp.  To 
Produce  New  Line 

L.  D.  Dougan,  vice-president- 
operations,  Polymer  Corp.  Ltd., 
announces  that  the  company 
plans  the  installation  of  new 
facilities  to  produce  a  range  of 
black  master-batch  rubbers.  The 
design  work  for  this  project  is 
well  advanced,  and  it  is  expect¬ 
ed  that  construction  will  get  un¬ 
der  way  soon. 

The  new  facilities,  which  will 
be  located  in  Sarnia,  will  cost  in 
excess  of  $1  million,  and  are 
scheduled  to  be  completed  in  the 
latter  part  of  1961.  Black  master- 
batch  rubbers,  mixtures  of 
synthetic  rubber  and  carbon 
black,  are  finding  increased  use 
in  the  manufacture  of  tires,  tire 
retreading  materials,  and  a  wide 
variety  of  mechanical  goods, 

tated  by  the  valuable  counsel  of 
Mr.  S.  L.  Gertsman,  Department 
of  Mines  and  Technical  Surveys, 
Ottawa. 


All  too  often  adjusters  have  the 
unhappy  task  of  explaining  to  an 
insured  that  the  insurance  car¬ 
ried  is  less  than  the  co-insurance 


I  iness  men  involved  have  becn| 
(well  satisfied  with  the  protection 
[given  by  their  policies  and  those 
who  suffered  from  inadequate  in- 


requirement  and  that,  as  a  result,!™®® 
only  a  portion  of  the  loss  actually _ 

sustained  is  payable  bv  the  ln-|  -Manager.  Bu*ine*.«  Inlemiptlon  ne- 
;surers.  It  is  rare  indeed  to  find  P^V™"*’ 

an  insured  who  deliberately  car-|  - 

ried  loo  little  insurance  and  such|^B|.  |  Jnillrl  Air 
[situations  are  almost  invariably | 

I  the  result  of  paying  to"' I'Hlej  Ipf^oduCGS  THg 
attention  lo  the  matter  and  not(  . 

securing  informed  advice.  ;G3Z3l  PfOCGSS 

The  auditors  of  a  concern  arc  - - 

well  qualified  to  advise  on  the  New  achievements  in  the  field 
amount  of  insurance  required  of  metal  production  arc  heralded 
under  business  interruption  insur-  by  the  announcement  that  patents 
!  ance  contracLs  and  should  be  ask-  have  been  granted  for  a  new  and 
i  ed  to  prepare  the  necessary  cal-  f"ost  effective  method  of  remov- 

|cuJ^3.ion  as  part  of  .hi  regular  Sierrefl^^rS^V-ea?^^ 
audit  programme.  Canadian  Liquid  Air  Company. 

Another  problem  which  fre-  The  new  method  is  known  as  the 
qurntly  shows  up  in  the  adjust-  Gazel  process.  It  does  not  require 
ment  of  this  tvpe  of  claim  is  a  additional  foundry  time  or  labor 
misunderstanding  as  to  what  a  0"’ eratl 
business  man  is  insuring.  There  jhe  new  method  involves  bub- 
is  a  common  tendency  to  insure  bling  an  inert  gas  through  the 
only  those  items  of  expense  which  molten  bath  lo  eliminate  the 
necessarily  continue  during  a  total  ifiy^f^ogen  in  the  metal.  When  the 

and  lengthy  shutdown  and  the  fact!*’"’’,'’'®  ‘I’®  -surfac®  of  the 

,  A  I  metal  both  inert  gas  and  hydro- 
|that  a  short  or  partial  interrup-jg^n  P5capg  g^  same  time. 

:tion  IS  a  much  more  likely  event  |  leaving  a  metal  which  will 
is  overlooked.  ;  produce  sounder  castings. 

It  is  evident  that,  in  the  circum-  th"  manufacture  of  alloy 
stances  of  a  partial  shutdown,  •f'®  segregation  of  the 

,  ,,  ,.  alloying  element  in  the  molten 

very  few  expenses  other  than  the  g^^tal  can  affect  the  quality  of 
actual  ensi  of  merchandise  sold'  (he  steel  produced.  Flushing  the 
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BANK  OF  CANADA 


year  and  Deposits  are  shown  $25,461,128  lower. 
COMPARATIVE  FIGURES  HEREWITH; 


Sterling  nnrt  I'.S  Fiinrt* 
Other  Currcnciej  . 


Total  . 

AnVANCES  TO 
Char,  and  Saving*  6k*. 


Total  . 

I.WESTMENTS 
Treaiury  BiUs 
Govt.  Secs.  (2  Yr».l 


Bd*.  Deb.  Ind.  Dev.  Bk. 
Other  Sec* . 

Total  . 

Ind.  Dev.  Bk.  . 

Bank  Premises  . 

Ail  Other  Assets  . 


Total  . 

LIABILITIES— 
Capital  Paid  Vp 
Re»1  Fund 


Liabilities  (Other  Curr.) 
All  Other  Liabilities  . . . 


Not.  2. 

Orl.  26.  1960 

tuTl  Uk. 

l.nsi  Yr. 

% 

$ 

$ 

$ 

df>.200.R4.1 

42.264.0a5 

4- 

6.9.36.838 

i  13,247.479 

187.308 

134.300 

- 

53,008 

r  65.209 

49,388.151 

42,398,3^ 

6.999,846 

,  13.312,688 

391,367,185 

402,651.897 

11.284.712 

4  34.362.813 

519.322.156 

519,303,037 

4- 

18,619 

-  294,926,517 

1,769,965.442 

1,774,898,080 

4.932  638 

—299,113.852 

63,7.58.025 

63.248.059 

4- 

509,966 

^  .5,930,400 

14,029,533 

14,109.115 

— 

79,582 

—  4.794,556 

2  758,442.341 

2,774,210,688 

15,768,347 

4  31  311,319 

25,000,000 

25 .000 .000 

12,086.720 

12,086.662 

-L 

58 

4-  798,650 

86,525,826 

33.168,173 

- 

33,357,653 

—119,433,0561 

2,931,443.038 

2.906,865.828 

+ 

24.579.210 

—  74  010,399! 

5,000.000 

5.000,000 

i 

25,000,000 

25.000.000 

....  1 

2,022,128,419 

2,016,309.813 

+ 

5,8:8,606 

4  44,896,457 

39.938,948 

39,375,914 

-1- 

563,034 

-1  38.136,267 

612,995.399 

624,460,645 

11  465,246 

—  38,965,882 

28,438.483 

28.431,414 

7,069 

—  4.631,513 

681,372,830 

692.267,973 

10,895,143 

—  25.461,128 

53.444  363 

46,548.124 

-L 

6.896,239 

4-  8.049.099 

144,497,426 

121  737,918 

22,759,508 

—101.494,827 

damage  is  repaired  or  could  ha\  e 
been  with  the  exercise  of  due 
diligence  and  despatch.  This 
*  ’  means  thaf  any  continuing  loss  nfl 
business  after  the  premises  are 
I  restored  due  to  loss  of  customer; 
j  goodwill,  is  not  insured  and  is  a 

.  major  point  of  difference  with 

••••••  I  profits  insurance  which  provide.s! 


5,9.70,400  Both  the  above  types  of  insur  j 

4,794,556  ,  .u  a  j- 

_  ance  also  cover  those  extraordin- 


12,086.662  4-  .58  +  798,650  to  reduco  the  potential  loss  of, 

33.168.173  33,337,653  —119,433,056  .  -j  j  a 

_ _  _ _ earnings,  provided  the  amount  I 

2.906.863.828  -4  24,579.210  —  74  010,399  jj  ggf  greater  than  the  loss  of; 

5.000,000  . earnings  which  would  otherwise! 

z.oisjosisu  +  5,818,606  +  44,896,437  have  been  payable  under  the 

39,375.914  +  563.034  4  38.136,267  POl'Cy- 

624,460.645  —  11  465,246  —  38,965,882  It  Can  bc  Seen  from  the  above 

-  ’’’  —  4.631,513  ggiijgg  jj^gj  ggp  busioess  mBO 

®46:^.m  7  'eisM.Ms  7  ®  ®'’°‘®®  ''■^®"  ^® 

i2i’737.9i8  -r  22!739’.508  — ioi!494!827  decides  to  insure  his  earnings 

2.906.863.828  -I-  24..579.210  —  74.010.399  Speaking  he  will  be  well; 


METROPOLITAN  LIFE 


_ jlfe 

jxdl'  1 1  u  uTpgggfei* 
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TLie  changing  uiorLd 
of  CONSTRUCTION 

From  suburban  split-levels  to  city  sky-scrapers, 
super-highways  to  huge  industrial  programs  that  promise  ta 
change  Canada's  future,  the  construction  industry  has 
become  a  constantly  shifting  complex  of  new  materials  and 
methods.  Du  Font’s  products  have  played  a  part  in  the 
industry’s  improved  efficiency  and  economy. 

Du  Pont  products  widely  used  in  the  construction 
industry  include;  Explosives  such  as  Special  Gelatin, 
Hi-Velocity  Gelatin,  and  “Energex”  Dynamite  , . .  “Zytel** 
plastic  for  window  parts,  chain  saw  parts,  and  chps  for 
bundling  wire  .  .  .  Polyethylene  him  for  vapour  barrier  and 
temporary  enclosures . . .  Chemicals  for  elastomeric 
extrusions  for  curtain  walls;  as  ingredients  for  paints  and 
special  finishes ...  Du  Pont  finishes  are  important  as 
primers;  “Dulux”  enamels  for  new  buildings  and  maintenance, 
for  rehnishing  trucks  and  road  equipment;  “Hi-Vi** 
fluorescent  enamels  for  safety ...  Versatile  Du  Pont 
man-made  textile  fibres  are  used  in  large  quantities  for  ropes, 
protective  clothes,  nylon  tire  cord,  tarpaulins,  electrical 
wire  coverings,  conveyor  belts,  paint  brushes,  fire  hoses. 

Nylon  carpeting  may  one  day  replace  certain  hardwood 
floors,  while  inflatable  tanks  will  be  used  for  lifting  and 
placing  ceilings  from  floor  to  proper  level. 

Through  never-ending  research  and  development, 
followed  up  by  technical  and  laboratory  assistance  to 
manufacturers,  Du  Pont  helps  the  construction  industry  to 
translate  technical  advances  into  structural  improvements. 
These  advances  change  more  than  the  world  of  constructiOQ, 
they  change  everyone’s  everyday  world  —  for  the  better. 


ROMI  OMICt  NIW  YOIK 


SEftVINO  CANADA  SINCE  1872 


Better  Things  for  Better  Living  ...  through  Chtmlitry 

DU  PONT  OF  CANADA  LIMITED 


,  I  trade  problems  have  grown,  the  tourist 

1 11 A  4*||1AlinAl  IlfllAC  trade  of  the  country  which,  not  so  many 

|IIV  I  IliailViai  I  mica  yeg^s  ago  contributed  materially  to  the 

ESTABLISHED  19U  country’s  balance  of  trade,  has  deterior- 

Publlshed  every  Fridey  at  «0  St.  Nlcholai  Street,  Montreal  gjed  tO  the  POint  Where  OUr  OUtgO  in 
by  The  Finaoclal  Times  Publishiof  Co.  Ltd.i  E*  C.  Ertl.  .. 

presldentt  John  D.  Hoffr  B.Sc.a  C.A.,  secretary.  Author*  tOUriSITl  iS  todsy  COnSldcrSDly  ^rGfllGr  ttlHIl 


Anyone  For  Cuckoo  Clocks?  Editorial  Forum  land  the  tape  recorder 

member  everything.” 

,  -  He  hadn’t  been  in  the  coffM 

By  E.  C.  ERTL  those  "warm"  regards  shop  for  a  minute  when,  to  hit 

Andrew  J.  Biemiller  Legisla-  embarrassment,  the  patient  ap* 
Thoughts  which  occur  while  the  pletely  sold  on  his  bona  tides  can  than  that  of  the  assorted  r--  .u*  api  .rn  Peered  and  also  ordered  coffee. 

American  vote  is  being  counted,  when  he  announced,  again  and  group  which  just  crept  to  power  u,  j.  i,  The  psychiatrist,  however,  inv 

_  „  j  •  j  ■  .u  .  u  ij  •  u-  .  returned  to  his  desk  in  Washing-  mediately  composed  himself  and 

Canadians  generally  and  their  again  and  again  that  he  would  m  Washington.  ^  j,  ^is  best  professional  manner 

newspapers  particularly,  behaved  not  do  what  he  was  actually  do-  Then,  of  course,  there  is  the,.  campaign  speeches  for  Sena-  calmly:  ‘‘What  are  you 
throughout  this  campaign  as  if  ing.  This  type  of  Canadian  has  pink  wing;  we  like  to  call  them  i  K  A  s  th  here,  don’t  you  know  this 

they  were  voting  for  a  president  been  haling  Republicans  ever  the  Flamingos.  They  can  stand  ,  [  °  u"  r  ^  costing  you  $20  an  hour?  Why 


lied  ai  Second  CUsi  MaU,  Fait  Office  Deperlment, 
Ottawa. 


A.  R.  W.  TOUNQ  .  Editor 

WILLIAM  SHEB  .  AiiliL  Editor 

E.  C.  ERTL  .  Manafinf  Editor 

ClrcalaUoB  .  O.  Braasa 

ADTEBTISING  DEPARTMENTS! 

Qnabae  .  G.  W.  Goodmaa 


our  income. 


Can  We  Change  Our  Way 
of  Life? 


ADVERTISING  DEPARTMENTS!  .  cf  the  United  States  of  Northjsince.  on  one  pink  leg  longer  than  any  . . .  . . .  ^  lauiiiig  w 

.  We  have  been  hearing  more  and  more  Then  there  are  the  anti-Dul- other  bird  without  ever  gettingl®""  ^  “Oh’^  sa?d  the  patient  "Ifs 

SCBSCRIPTION  PRICE:  la  c.a.d.  w.  a  year . where  SUgpstlon  that  the  cxistiog  of  course  they  may  do  SO  .some;lcs  breed.  Brinkmanship  was  his  a  cramp.  They  still  harbour  those  ...  ®  j...  all  right.  You  see,  I’ve  been  to 

$«.  Single  copies  15  cents.  problGms  faccd  Dy  many  of  our  industriGS  day;  but  that  day  is  not  yet.  |trouble.  Except  that  no  Repub-  flaming  memories  of  the  ‘‘intel-  ^‘*"**^^*6“  nuu  psychiatrists  before  so  I  brought 

BEAD  OFFICE:  Montresi  —  Telephone  «u  departments  Canada,  £[GneraIlv  blamcd  OH  tho  high  The  bobby  soxers  With  mother  Hcan  government  ever  fell  over  lectual”  battles  they  fought  In  \  ®  °  own  tape  recorder.  And 

cost  of  Deduction  can  and  should  he  instincts,  in  Canada  as  in  theithe  brink.  The  Democrats  have  college,  before  they  started  eat-  ^ow  very  much  I  appre-  .  "’y  if  P"  °^er  ^s  ,,ta^k^ 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  I  King  Street  ,  prOUUCUOn,  Cdll  dllU  SflUUlU  UC  ,  u  j  *u  d  •  i  *u  CiatC  yOUr  warm  SUPPOrt  and  to  your  tape  recorder.  In- 

East  i  Telephone  EMpiro  3-2533.  ■’  eliminated  by  means  of  revising  our  “way  States,  seem  to  have  a  great  de-, approached  the  Brink  threejing  regularly,  or  at  least  before  J  „  dustry. 

NEW  PORK  OFFICE:  R.  8.  Farley,  95  Liberty  Street,  New  of  life.”  There  is  no  SOUnd  reason,  it  is  sire  to  clutch  Kennedy  to  their  times  and  toppled  over  it.  The  they  changed  their  diet  from  ~  \  '  ...  - - -  -  . 


SCBSCRIPnON  PRICE:  la  Caaeda  $5.  a  year:  eliewhere 
$9.  Siagla  coplet  15  centa. 


letters  he  found  on  his  desk,  was  aren’t  you  upstairs  talking  to 
one  that  read:  my  tape  recorder?” 


I  that  read:  my  tape  recorder?” 

Dear  Fellow  Campaigner,  „*  ^1'  /.  patient,  “It’s 

A..  infn  nil  right.  You  see,  I  ve  been  to 

As  our  campaign  goes  into  psychiatrists  before  so  I  brought 


TORONTO  OFFICE:  702  Royal  Baak  Bldg.,  1  Klag  Street 
Eaat:  Telepboae  EMpira  3-2533. 

NEW  FORK  OFFICE:  R.  8.  Farley,  95  Liberty  Street.  New 
Fork  g,  N.F. 


argued,  why  Canadians  should  expect  to  bo'^oms— even  if  in  doing  so  they  thought  that  an  American  might  beer  to  food  and  got  themselves! 


The  letter  went  on  to  predict! 


"INDEXED  IN  THE  FINANCIAL  INDEX" 


velopment  of  our  resources. 


MONTREAL,  FRIDAY,  NOVEMBER  11,  1960 


Wheat  Operations 
Need  Review 


Book  Review 


START  WITH  $100 

Most  men  worry  about  money 


LOirooN.ENa  OFFICE:  95  Bishopgete.  E.c.  2:  D.viei  A  enjoy  the  Same  advantages  as  our  friends  must  also  embrace  that  most  un- ever  want  to  think  of  his  own  into  income  tax  paying  positions.  °  ®  c  oses  presi  en  la  j  |>  U  Rgavlgxiay 

EDITOEIAL:  79  Ridgeway  creieeat.  Orpiagloa,  Kent.  across  the  border;  this  in  the  light  of  the  Hkcly  parcel  of  individuals  ever  Country  first,  like  a  good  Eng-  They  are  full  of  talk  about  the  ‘  ,?  jf  °2ked  for  re  ^ 

_ material  differences  in  the  economies  of  caught  under  one  hat,  the  widow  lishman  for  instance,  that  thought  little  man,  snobbishly  applied  but  _ 

"INDEXED  IN  THE  FINA.NCIAL  INDEX"  the  twO  COUntHes.  ot  Hyde  Park  with  Frank  Sin-  is  not  acceptable  here.  with  a  certain  feeling  of  good-  nnthinp  in  all  thi«  at  START  WITH  $100 

- ^  ~  There  is,  of  course,  considerable  logic  atra;  the  Lady  Bird’s  husband  The  Democratic  party,  a  catch-  will.  They  applauded  when  Ken-  gji  surprising. °But  Mr.  Biemiller  “Most  men  worry  about  money 

©  Devoted  that  argument.  The  fact  is,  however,  from  Texas  with  Sammy  Davis;  all  for  every  minority  and  pres-  nedy  said  that  seventeen  million  glanced  at  the  way  it  was  sign-  because  they  think  they  don’t 

K  cssen-  pcoplc  of  this  COUntl’y  havc  becil  the  man  with  a  hole  in  the  sole  sure  group  at  home  and  abroad.  Americans  go  to  bed  hungry  ed.  The  letter  ended  with  the  have  enoueh  but  at  the  same 

Z  rlhe  stabm^^^  educated  over  the  past  two  decades  to  of  his  shoe  from  Springfield,  is  much  more  likely  to  think  of  every  night.  It  is  good  to  know  words  “with  my  warm  personal  J  ^hey  w;ste  a  Lge  part  of 

prosperity  of  industry  and  the  de-  expect  that  what  the  citizen  of  the  United  Ill.,  with  that  mob  of  Irish  kids  others  first;  middle  eastern  that  John  will  now  feed  them,  .  .  .  ,,  .i^e  monev  thev  have  because  of 

velopment  of  our  resources.  States  has  we  are  entitled  to  have.  What  from  Boston  who  managed  to  democracies;  grandeur  ridden  after  he  has  discovered  where  g^jpg  conUnue  campaigning  their  ignorance  of  the  elementary 

MONTREAL.  FRIDAY.  NOVEMBER  ...  .»«,  "  Tew’s^S^Jr!' magSe.^raS  a'nd  tela.  SS' Cslgr  Tw”,  ^.rwT.,  “dU  «  ->■  «"• 

Vision  advertising  is  geared  to  selling  limelight.  l rather  be  lifted-  these  anneal  Canadians  For  Kennedy  expect  That’s  the  worst  part  of  those 

U/liDat  nnoratiAHC  Canadians  on  the  idea  that,  even  if  they  Behind  all  this  you  espy  the  to  the  Canadian’s  visL  of  what  great  things  now  mailing  lists.  They  do  get  Money  is  a  very  serious  pro- 

WneaT  uperaiions  have  to  nav  more  for  their  cars  their  ^  espy  me  to  me  Canadian  s  vision  of  what  s  s  people  yp  other  people,  blem  .  .  The  person  who  takes 

niuie  lor  ineir  cars,  inmr  pj-ew  of  one-worlders.  Uncle  Sam  should  do  with  his  They  expect  that  the  world  s  letter  mav  n,  *  ki  *  i  tu-  - 

NSCd  RCVIGW  refrigerators,  washers,  etc.,  they  ought  to  pjnk  reformers,  ADA  types  (not  money  leadership  be  turned  back  at  bggjn  to  wonder  just  how  per-  ®  ®  o  earn  some  mg 

have  them.  Now  it  is  suggested  that  we  gU  whom  carry  cards)— thel  ❖  ❖  ❖  once  where  it  belongs,  to  Lon- sonal  a  candidate’s  warm  re- 


A  number  of  conferences  are  said  to  should  be  educated  to  the  fact  that  we  pangpiy  gf  shadings  andl  Then  there  are  the  neutrality  don,  naturally.  They  expect  that  gards  really  are 


leadership  be  turned  back  at  begin  to  wonder  just  how  per-  ^..cl.uub 

once  where  it  belongs,  to  Lon-  sonal  a  candidate’s  warm  re-  money  and  investments  can 


have  been  held  with  wheat  board  repre-  O  t  M  h  iVi  running  colours  hiding  behind  the  chaps.  They  are  the  ones  who  Americans  will  be  a  little  more 

sentatives  and  the  new  minister  of  agricul-  gny  ediLtionalonf  these  Hnes  irilkPlI  ^  handing  out  its  bil- 

.ure  this  past  week  There  is  a  definite  ^  — e 

note  ot  urgency  about  these  proceed, ngs,  Me  much  more  easily  adopted  than  Cuba  luoks  good.  Who  was  one  but  Itselt 

as  well  there  should  be.  Wheat  and  other  aoanaonea.  a  rone  for  .sol  Thev  al.so  exnect  that  the  U.S. 


grains  have  piled  up  at  Montreal,  disrupt¬ 
ing  the  late  season  movement.  Unless  the 
bottleneck  is  cleared,  the  grain  flow  from 
the  prairies  will  be  backed  up  onto  the 
farms. 

Something  of  these  developments  is 
owing  to  circumstances  over  which  Can- 


'ards  really  are.  thereby  free  himself  from  excess- 

— Gazette,  Montreal  ive  worry  about  them.” 

■  — -  “Saving  is  the  easy  part.  It 

^  n  1  takes  only  character.  When  you 

oCr3.p  oOOK  have  some  money  put  aside  you 

_ _ _ _ have  to  invest  it,  and  to  do  this 

KNEW  HIS  PSYCHIATRISTS  well  requires  both  skill  and  hard 


will  now  become  more  accom-  Anyone  who  believes  that  auto-  work”. 

modating  in  its  international  mation  has  gone  just  about  as  These  quotations  are  from  a 


ndnnPd  Cuba  looks  good.  Who  was  one  but  itself  I - — - -'nave  to  invest  ii,  ana  to  ao  tnis 

_ _ _  People  who  laugh  at  this  are  it  who  bought  a  rope  for  30  They  also  expect  that  the  U.S.  KNEW  HIS  PSYCHIATRISTS  well  requires  both  skill  and  hard 

quite  likely  to  be  hysterical  at  shillings’  And  what  did  he  do  will  now  become  more  accom-  Anyone  who  believes  that  auto-  work”. 

A  TraHp  Mlnictpr  whn  °wn  funeral.  with  it!  modating  in  its  international  mation  has  gone  just  about  as  These  quotations  are  from  a 

«  iiauc  IVIIIII9ICI  ffiiu  .pjjgy  include  of  course  those  dealings.  After  all,  there  are  still  fgj.  gs  it  can  go  obviously  has  "®w  book  written  by  a  Canadian 

Would  HgId  BusinOSS  interesting  in  all  who  cannot  at  all  see  NORAD,  quite  a  few  spots  that  can  be  got  heard  about  the  experience  Canadians  who  are  interested 

r  thi.s  is  The  Canadian  attitude,  they  can  barely  see  NATO  but  surrendered  for  the  sake  of  ^  psychiatrist  who  was  seeing  their  dollars  grow.  The 

Dispatches  from  Ottawa  indicate  that  Canadians  who  were  for  Ken-  they  can  see— and  nothing  else—  peace.  Poor  Jack;  I  still  think,  gf  newly-automated  book  is  called  START  WITH  $100 


ada  has  no  control.  A  greater  part  of  Hon.  George  Hees,  recently  appointed  j  ^ 


Common-Sense  Investing  by  J.  J. 


them  however  are  attributable  to  mis-  Minister  of  Trade  and  rommprpp  has  newly  rising  nations”  and  they  [ought  to  have  gone  to  camp  As  we  hear  it  told,  it  was  late  Brown, 

takpn  nnlicipc  nf  nririnp  and  markptinP  i  t  tuu  a  •  a  •  ’  -  .  issues  did  not  matter;  are  so  scared  lest  they  be  left!this  summer  instead  of  running  in  the  afternoon  and  the  psy-  People  to  whom  money  is  no 

No  bet^r  indication  of  this  exists  than  the  P  most  intensive  commercial  generally  their  ignorance  of  eco-  behind  that  they  quite  overlook  for  president.  chiatrist  yearned  for  a  cup  of  problem  will  not  be  interested  in 

decision  two  years  ago  to  pass  onto  far-  oHensive  undertaken  by  this  country.”  nomic  questions  is  so  abysmal  the  possibility  of  using  such  small  Perhaps  quite  unknowingly  he  coffee,  so  he  said  to  his  new  this  book,  nor  probably  will  pro- 
mers  the  value  of  Seaway  savings  rather  Stating  that  we  must  mobilize  all  our  re-  ^bat  it  must  at  all  times  be  brains  as  the  good  Lord  gave  has  sold  his  country  and  the  patient:  “Look,  I’ve  just  recent-  fessional  investors,  but  the  poor, 
than  pass  it  on  to  the  customers.  The  sources  for  export,  the  Minister  is  quoted  “P  by  slogans  of  one  them.  world  a  piece  of  paper  which  is  ly  automated  my  office,  so  that  badgered  man-in-the-street  will 

thinking  there  is  so  obviously  at  fault  that  as  saying  that  he  has  called  home  111  3"°tber.  They  hate  everything  Ameri-  immeasurably  more  phoney  than  everything  you  say  is  being  eat  it  up,  for  the  simple  reason 

no  further  encouragement  is  needed  in  rnen  from  Canada’s  63  trade  commission  *^*'^*^  smacks  the  least  of  be-  the  one  Roosevelt  cashed  in  1932.  taken  down  by  a  tape  recorder,  that  J.  J.  Brown  writes  clearly 


rnpn  frnm  Panaria’c  Rq  trario  />nmtr,i’ccinn  siiiacus  me  leasi  01  oe-  me  one  nooseveii  eaancu  ni  1000.  [gi^gn  down  Dy  a  tape  recoraer.  that  J.  J.  Brown  writes  Clearly 

regarding  all  grain”  administration  with  offices  around  the  world  Hp  hac  py  There  are  those,  of  course,  ing  primarily  American,  they  Does  anybody  want  to  go  back  u  j  and  entertainingly  on  a  subject 

suspicion.  tended  an  onen  invitation  to  all  business  I"'"®  everything  American  that  to  the  Black  Forest  and  make  Earl  W.  Urquhart  Richmond. 

Whatever  is  to  be  done— and  the  scope  in  Canada  who  are  anxious  tn  py  self-abnegation.  And,  Cuckoo  clocks?  I  am  almost  cer-  new  House  Leader.  But  they  say 

for  action  at  this  late  date  is  limited—  pxnort  business  to  rome  to  Repub-  by  and  large,  the  Republican  re-  tain  that  there  is  a  place  where  he  has  no  sex  a  weal.  (What  a  jg^gUiggnjiy 

must  of  necessity  be  of  an  expedient  anH  rrmfor  with  tho  licans  actually  were  not  com-  cord  is  slightly  more  pro-Ameri-  applications  will  be  accepted.  Dolitician  would  do  with  S.A.  in  ..  ..  ...  ... 

nature.  Much  more  thorough  action  is  re-  missioners 

Partv  Does  Not  Know 


missioners. 

This  represents  a  deviation  from  the 


assesrirg  the  wroi;c=on^ 

culture  industry.  It  should  have  been  done  eminent  in  the  recent  past  that  it  is  boot-  ^ 
long  before  now.  industrialists  who  are  feeling  the 

Canadian  wheat  sales  are  declining,  in  pinch  of  loss  of  export  markets  as  well 
large  part  because  prices  are  not  competi-  ^  goodly  proportion  of  their  domestic 
tive.  At  the  same  time,  the  cost  of  mar-  markets  due  to  inability  to  compete  with 
keting  is  increasing,  both  to  the  producers  goods  from  other  countries  with  lower 
and  to  the  taxpayers.  This  is  an  impossible  production  costs  t()  come  to  Ottawa  for 
situation.  The  value  received  from  wheat  assistance.  The  advice  has  been  “cut  your  . 


licans  actually  were  not  com-lcord  is  slightly  more  pro-Ameri-! applications  will  be  accepted. 

Labour  Party  Does  Not  Know 
What  Each  Leader  Is  Up  To 


politician  would  do  with  S.A.  in 
Nova  Scotia,  heaven  knows!) 
Another  MLA  and  former  re- 


He  discusses  in  the  most  simple 
terms  the  ways  of  putting  savings 


presentative  for  Halifax  also  to  work  -  stocks  and  bonds,  life 
was  in  line,  but  he  was  beaten  insurance,  real  estate,  annuities. 


last  provincial  election. 


with  the  arguments  for  and 


By  A.W.G. 

LONDON  —  Last  week  Mr. .tends  to  “fight,  fight  and  fight  1  Mr.  G.  does  not  think  it  obliga- 
Gaitskell’s  friends  were  acting  again”  to  restore  what  iie  calls  tory  to  heed  conference  decisions, 


Harold  Nason  of  Dartmouth  against  each  of  these  methods 
right  now  is  director  of  educa-  and  he  tells  of  the  best  ways  of 
tion  and  chief  inspector  of  pub-  evaluating  advice  and  arriving  at 
lie  schools  in  Nova  Scotia.  He  sound  decisions  no  matter  how 
is  described  as  a  good  family  little  you  have  available  for  in- 
man,  a  fine  looking  fellow,  and  -  u- 


extremely  well  educated. 


J.  J.  Brown  is  an  expert  in  his 
field  —  a  university  lecturer,  and 


or  any  Other  grain  is  steadily  being  eroded  costs  so  that  you  can  compete.”  But  the  ^  rather  odd  manner.  They  dignity  and  honour  to  the  party,  why  trouble  to  reverse  them?  ^33  a  wriMoseSLe^  o^^^^^^^^ 

<  °  -  .j’  r  •  A _ Au_A  J...  A-  A _ A-  ..  were  c  aiming  that  the  oartv  •>  •>  Just  ignore  them  for  this  is . .  ,  .  ,•  a  wn.ei  w  iu»e  aiui-ics  uu  mvcsi 


— and  unnecessarily,  in  the  opinion  of  trouble  is  that,  due  to  high  taxation,  high 


Just  ignore  them  for  this  is  u  Rva.  ?  wruer  w  .use  a.  u..  ii*v«L- 

.  ®  ,  ,  ...  .  hand  picked  back  about  five  mg  and  kindred  subjects  are 


many  qualified  observers.  labour  costs  and  high  cost  of  materials,  ^  would  be  surpns^  if  what  the  left  wmg  will  do  next  by  the  late  Senator  published  in  FORTUNE,  among 

'The  clock  can’t  be  put  back.  Canada  is  the  question  of  reducing  costs  for  many  leadership  and  de-  the  democratically  elected  year  if  the  decismns  are  re-  Hawkins,  when  he  was  leader  niany  other  magazines.  He  lives 

committed  irrevocably  to  State  marketing,  industries  constitutes  an  almost  insoluble  f®"®®’ ''"t  ^"y®"® ‘’®®"  ^fter  all,  .they  will  j^e  Liberal  organization  in  Montreal,  where  he  runs  his 

Measures  at  least  can  be  taken  to  improve  problem.  deluded  into  thinking  it  will  be  he  tries  to  get  the  backing  of  have  had  a  precedent  for  doing  jbere.  But  just  before  his  name  rphnrTFm^e’d  but  more  S-" 

the  function  of  the  marketing  administra-  Undoubtedly,  the  opportunity  for  in-  ®‘t>i®''  ‘'’®®®  ‘>’*"8®  the  party  chairman  and  his  so,  set  by  Mr.  G.  himself.  Jbe  convention  in  the  ^ortant  Ks  expeSncTd  pract- 


tion.  Certainly,  the  country  has  to  get  dustrialists  to  confer  with  trade  commis-P®''®.^®  again. 


vice.  Suave  rebel,  Anthony  It  may  become  more  and  nominations  he  dropped  out.  Meal  and  successful  private  in- 


away  from  the  concept  of  the  deserving  sioners  can  be  of  no  little  help  in  pre-  ^®  difficult  to  recall  such  a  Greenwood,  a  member  of  the  more  difficult  to  decide  who  the  «p^g  reasons  were  given  at  that  vestor. 

farmer.  There  is  nothing  whatever  deserv-  senting  them  with  a  picture  of  available  chaotic  situation  to  which  the  executive,  has  already  been  real  opposition  leader  is.  I  ti^e.  The  first  was  that  the  Buying  this  book  could  be  the 

ing  about  the  economics  of  farming  when  markets  for  their  production  and  of  con-  P®®®®®®  ®f  “"diluted  democracy  making  pointed  comments  on  counted  quite  a  number  of  aspir-  then  Premier  Henry  Hicks  was  ,Su/eSt  thk  ^ar* 

the  return  is  so  drastically  reduced  by  pay-  ditions  in  the  different  countries  where  *’®®  brought  the  laborites.  As  this,  adding  that  he  doubts  ants  last  week.  Mr.  Gaitskell,  of  his  boss.  Secondly,  he  could  pShed  W  Longmans  Green 

ment  of  subsidies  and  production  costs  they  might  do  business.  On  the  other  Gaitskell  is  again  the  “demo-  whether  Mr.  G.  will  still  be  course,  and  Mr.  Wilson.  There  sniff  from  afar,  a  religious  *  Tn  Paner  cover  S2  7.S:  hard 


while  high  prices  reduce  markets.  Hand,  the  authorities  in  other  exporting  cratically  elected”  leader  he  can  leader  in  twelve  months’  time,  are,  too,  a  few  Tory 

The  wheat  farmers  insistently  com-  countries  also  are  getting  behind  their  "®'''  t"  carry  out’*  demo-  Altogether  one  is  inclined  to  the  opposition.  I  rej 


sniff  from  afar,  a  religious  &  Co.  Paper  cover  $2.75;  hard 


leaders  of  fiasco,  and  he  ducked  it. 


cover  $3.50. 


really  do  not  Anyway  Harold  Nason  gave 


plain  aliout  tariff  protection  for  manufac-  industries  in  the  fight  for  business  and,  ccadcally  taken”  decisions  by  think  that  the  leader’s  recep-  know  what  Mr.  G.  is  up  to,  but  politics  a  miss  and  went  back  Retirement  inCOme? 


turing  industries.  'They  maintain  that  they  for  various  reasons,  many  of  these  coun-  ^^®  P®®^^  conference.  The  party  tion  at  the  next  meeting  at  I  may  underrate  his  craft.  Dur-  to  education.  Now  that  the  pre- 
should  not  be  allowed  to  exist  unless  they  fj.jgg  advantage  over  the  Cana-  ^®®  ®  democratically  elected  party  headquarters  will  be  cool,  ing  an  important  defence  debate  sent  crop  of  potential  Grit  lead- 

can  compete.  On  the  face  of  it,  the  same  exporter  which  is  difficult  to  over-  chairman,  and  an  equally  demo-  The  argument  is  bound  to  re-  last  week,  Mr.  G.  sat  quiet  ers  seem  to  lack  the  essential 

argument  can  be  directed  towards  the  ggj^g  cratically  elected  vice-chairman,  turn  to  party  conference  deci-  polishing  his  glasses,  and  left  spark,  and  also  are  devoid  of 


argument  can  be  directed  towards  the 
farmers,  and  with  greater  force. 


A  New  Deal  for  Tourism  ,,,  ,,3,  ^  - 

in  OUGboC  ment  of  Trade  and  Commerce  which  re-  TF AAPl  1 

cognizes  its  responsibility  towards  busi-  ICfrliw 

Announcement  by  Premier  Lesage  of  ness  and  industry  in  the  country.  It  is, 

Quebec  during  the  past  week  that  his  however,  unfortunate  that  the  Trade  Min-  r„a  „„„  mpHipn 

government  has  plans  for  the  establish-  ister  will  have  to  have  the  co-operation  of  :  I  the  dapper 

ment  of  an  independent  provincial  organ-  other  branches  of  the  government  if  he  ®  Lm.AitP  inct  intp'tcsi 
ization  designed  to  promote  the  tourist  hopes  to  get  very  far  with  his  ambitious  ’  t  Ja.k  to  his  obstetrics 
industry  in  the  province  is  of  more  than  trade  drive.  j  x  1.,:"  " 

ordinary  interest.  Heretofore,  tourism  has  Has  the  new  Trade  Minister  plans  for  ro.irt’pmMnohP  thprp  was  a 
been  promoted  by  the  Quebec  Tourist  and  operating  his  department  along  the  lines  gj-.u  to  coo  in  1957  and  he  rode 
Publicity  Bureau,  a  branch  of  the  govern-  of  the  British  Board  of  Trade?  Should  on  the 
ment  and,  as  indicated  by  the  fact  that  he  do  so  he  will  have  done  something  S  jihp  ^ 

the  Provincial  Chamber  of  Commerce  has  of  which  both  he  and  the  government  But  two  things  have  happened 

seen  fit  to  submit  a  brief  to  the  govern-  of  which  he  is  a  member  can  be  proud  of.  since  t^ flood 

ment  urging  the  .creation  of  an  official  _ _ _  since  tne  tiooa  uae  mine  uiei 

body  charged  with  the  responsibility  for  ®*®^  ^®®’  *’®®*^  on  March  31, 

planning  of  private  and  public  tourist  A  Prartiral  Annrnarli  Rw  Conservatives  are  no 

activitiel  its  &forts  have  fallen  short  of  ^  rraCTICGl  Approach  By  longer  invincible.  The  honey- 

what  might  be  expected.  An  EminGHt  Churchman  “Th^Dupiesst"  lorS 

It  has  been  pointed  out  from  various  portant  —  tne  uupiessis  torces 

sources  and  on  many  occasions  that  the  “Let  us  hear  more  about  the  freedom  political  meno- 

province  of  Quebec  has  advantages  over  of  the  righteous  citizens  and  less  about 
other  parts  of  Canada  in  attracting  visitors  the  freedom  of  the  lawbreaker.”  These  .  u 

from  across  the  border  and  from  other  are  not  the  words  of  a  law  enforcement  ®lthough  some  Lib- 

parts  of  the  world.  .  ^  ^  .  officer  or  a  member  of  the  judiciary.  They  "®'^®P®f  ®"’®"  f®^  j^at 

Premier  Lesage  is  quoted  as  saying  are  credited,  in  a  dispatch  from  London,  P®“>  ^mile  Lesage,  the  'Tory 

that  everything  possible  should  be  done  to  William  Cardinal  Godfrey,  Catholic  ®®nd>date,  is  a  better  man  than 

to  preserve  the  French  characteristics  of  Archbishop  of  Westminster.  The  eminent  ''''T'",  u 

Quebec  and  to  keep  the  Old  World  atmo-  churchman  called  for  more  emphasis  on  '"“f  "®,';®®‘h®l®ss.  ‘h®  Rou^ 
sphere  of  this  province.  punishment  and  less  on  the  “treatment  Z  f 

“When  the  American  tourist  plans  a  of  criminals  ”  ®®^^  '’®’^®®  ®  sp®"®- 

trip,”  the  Premier  pointed  out,  “he  is  n  jg  refreshine  and  encouraPinP  tn  ^’®®  ‘‘  '*®  ‘'^®  Conserva- 

looking  for  something  different  from  what  hear  sentiments  such  as  these  belng^’ad-  I'"""  n  ‘f 

he  can  find  at  home^  And  he  went  on  to  vanced  by  a  man  of  God.  Thev  should 
say,  Perhaps  our  failure  in  the  past  to  considerably  more  weight  than  the 

preserve  these  attractions  of  the  only  effusions  of  the  “do-Ponders  ”  whn  havp  either  to  get  votes  by 


Mr.  Hees  must  be  given  credit  for  this  ^®-  Wilson.  Both  these  gentle-  sions.  Mr.  Gaitskell’s  objective  Mr.  Joe  Grimond,  the  Liberal  popular  appeal.  Blue  Noses,  at 
move  providing  he  goes  through  with  it  ""®"  ’"tend  to  impose  a  truce  on  is  to  reverse  the  decisions  taken  Party  boss,  to  make  the  run-  least  in  Ottawa,  are  taking  a 
along  the  lines  planned.  It  is  encourag-  the  party,  but  Mr.  Gaitskell  in-  at  Scarborough,  but  why?  If  ning.  second  look  at  Harold  Nason. 


the  Provincial  Chamber  of  Commerce  has  of  which  both  he  and  the  government 
seen  fit  to  submit  a  brief  to  the  govern-  of  which  he  is  a  member  can  be  proud  of 
ment  urging  the  .creation  of  an  official 
body  charged  with  the  responsibility  for 
planning  of  private  and  public  tourist 
activities,  its  efforts  have  fallen  short  of 
what  might  be  expected. 

It  has  been  pointed  out  from  various 
sources  and  on  many  occasions  that  the 


and  prostates  at  Mont  Laurier. 


again  on  the  rollers  of  the  high 


TEMPUS — The  Ottawa  Scene 


A  Practical  Approach  By 
An  Eminent  Churchman 


preserve  inese  auiacuuns  ui  me  oniy  effusions  of  the  “do-eonders”  whn  have  "’®®"  ®'®"®®  ®® 

French  state  in  America  has  been  re-  jjeen  responsible  for  the  present  dav  Baptiste  a  Bomark 

sponsible  for  the  loss  of  some  of  our  trend  tovTards  panderinfto  the  lawless  in  the  hinterland.  Boom- 
tourist  trade.  plpment  in  thp  ppiinlrxx  erang-hke.  this  nuclear  assem- 


Curt  Comments 


tourist  trade.  elempnt  in  thp  Pnnntrv  erang-like.  this  nuclear  assem- 

Mr.  Lesage  advanced  the  suggestion  _  _  biy  line  seemed  to  scare  the 

that  the  American’s  desire  to  “find  some-  voters, 

thing  different”  may  be  responsible  for  Curt  CommGntS  ^*’®  Liberals  accused  the  gov- 

the  marked  increase  in  U.S.  visitors  to  _  ernment  of  bribing  the  electo- 

Mexico.  Things  are  tough.  Unemployment  is  rate.  But  the  Conservatives 

There  is  no  reason  why  the  projected  widespread.  In  Toronto,  however,  they  looked  out  of  their  innocent  baby 
tourist  organization  should  not  be  success-  don’t  want  to  make  things  worse  than  they  blue  eyes  and  said  it  was  all 
ful  in  reviving  the  tourist  trade  in  Quebec;  are.  So,  The  Insider’s  Newsletter  reports  just  a  “coincidence.”  Anyway, 
and  any  consi(lerable  measure  of  success  that  workers  have  contacted  the  Social  put  down  Liberal  gain  from 
would  be  of  distinct  benefit  to  the  econ-  Welfare  Department  demanding  they  be  Conservative, 
omy  of  the  country  as  a  whole.  It  is  sad,  given  free  parking  privileges  when  they  ❖  ❖  ❖ 

but  nevertheless  true  that,  as  Canada’s  go  to  pick  up  their  unemployment  checks.  As  to  Peterborough,  this  was 


(Continued  from  page  1) 

a  real  bad  blow.  It  was  a  blow 
to  the  Grits,  who  figured  they 
could  knock  out  Harold  Mat¬ 
thews,  the  Tory  candidate  in 
that  constituency.  But  Mat¬ 
thews  on  the  PC  ticket  took 
twice  as  many  votes  as  did  the 
Liberal,  Donald  Munro,  who  ran 
a  poor  third. 

Hail  to  Walter  Pitman,  the 
New  Party  spokesman  who  beat 
the  runner  -  up,  P.  C.  Harold 
Matthews,  by  a  cool  3,0(X). 
Liberals  of  courses  when  they 
cannot  win  themselves,  are 
always  glad  to  see  the  social¬ 
ists  or  Socreds  win.  They  can¬ 
not  help  relishing  the  defeat  of 
their  traditional  rivals,  the 
Tories. 

The  victory  of  the  New  Party 
is  the  sort  of  thing  which  de¬ 
lights  those  who  love  horse 
races,  slot  machines  and  wo¬ 
men.  You  never  can  figure 
what’s  going  to  happen  next. 

This  is  also  causing  the  old 
parties  some  worries.  They  had 
written  off  this  nameless,  lea¬ 
derless  party  as  a  joke.  Now 
they  are  being  obliged  to  re¬ 
shape  their  strategy. 

Let  it  be  interpolated  here 
that  the  Grits  and  the  Tories 
are  not  the  only  people  taking 
a  long  look.  There  is  some  rea¬ 
son  for  the  CCF-Labour-Farm- 
ers  -  New  Party  strategists  to 
wonder  if  they  are  not  delaying 
their  great  political  accouche¬ 
ment  too  much.  Rather  than 
wait  for  the  normal  period  of 
party  line  gestation,  they  are 
wondering  about  a  Caesarian 
to  speed  up  the  new  baby’s  birth 
a  little  bitl 


Let  us  move  on  from  the  de¬ 
livery  room  to  Niagara  Falls, 
where  the  reputedly  extrovert 
lady  lawyer  of  35  won  the  seat 
for  the  Liberals.  Judy  La 
Marsh  kept  the  seat  for  the 
Grits  and  expects  to  come  to 
Ottawa  to  take  on  a  few  Tory 
ladies.  She  beat  Tory  candidates 
Keith  Loughqed,  and  hung  one 
on  New  Party  candidate  Ed. 
Mitchelson. 

At  that,  although  Mitchelson 
ran  third,  he  bettered  the  posi¬ 
tion  of  the  CCF  in  the  fight. 
The  Socialists  got  a  good  6,561 
this  time,  while  Twocock  in  1958 
got  only  3,115.  So,  having  won 
one  election  and  having  doub¬ 
led  their  record  in  another  the 
new  bunch  are  starting  to  feel 
their  oats. 

All  the  foregoing  makes  you 
wonder  if  the  Conservatives  are 
figuring  on  an  election  next 
year.  Liberal  observers  see 
Diefenbaker  repeating  all  over 
again  in  1960  the  errors  and  ex¬ 
periences  of  R.  B.  Bennett,  etc. 
But  the  PC’s  poo-poo  this  as  so 
much  persiflage. 

The  Liberals  of  Nova  Scotia 
are  going  to  start  shopping 
around  for  a  new  provincial 
leader  soon.  Henry  Hicks,  ex- 
Premier,  is  now  taking  refuge 
in  college  life  as  he  wraps  an 
academic  gown  around  him  as 
professor  at  Dalhousie. 

Who  then  is  to  succeed?  The 
name  I  get  is  Harold  Nason. 
But  before  we  look  at  Nason, 
we  might  give  the  others  that 
are  said  to  have  been  in  the 
running  passing  mention. 

Seemingly  a  logical  choice  is 


second  look  at  Harold  Nason. 
Born  in  Lawrencetown  and  now 
making  his  home  in  Dartmouth, 
Nova  Scotia,  Mr.  Nason  is  a 
true  Nova  Scotian  all  the  way. 

Our  scouts  here  describe  him 
as  “big,  handsome,  and  well 
educated.”  Joseph  Clyde  Nunn 
and  Earl  Urquhart  were  said 
to  be  two  prospects.  The  first 
was  beaten  in  the  1960  election 
and  therefore  has  one  strike  on 
him.  Neither  he  nor  Earl  Ur¬ 
quhart,  the  N.S.  House  Leader, 
has  the  glamour  and  esteem  en¬ 
joyed  by  the  presently  unbeat¬ 
able  Robert  Stanfield,  and,  if 
the  Grits  ever  hope  to  beat  the 
Tory  Premier,  they  had  better 
start  with  an  appealing  man. 
Friends  are  already  sending  up 
trial  balloons  on  Parliament  Hill 
for  handsome  Mr.  Nason. 


My  answer— a 
retirement  savings 
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HINTS  TO  INVESTORS 


St.  Lawrence  Corp.  inquiries  from  subscribers 

What  is  your  opinion  of  the  in  regord  to  their  investments 
common  stock  of  St.  Lawrence!  problems  ore  invited.  An- 
r,  ..  1.  •  .  I  swers  ore  based  upon  intormo- 

CorpOTation  as  a  purchase  at  to-|  ^hich  THE  FINANCIAL 
day’s  market?  It  gives  a  yield  of,  TIMES  believes  reliable,  fair 


ing  industry  today  reflect  the  fact  per  share  of  stock,  which  were  Awubi‘p''&‘'p  '  140 

that  an  oversupply  condition  ex-  equal  to  $7.62  a  share  in  1956,  AUoma  cerfi’.'.  ’462  ’535  o.si 

ists;  and,  insofar  as  Asbestos  equalled  $3.59  a  share  for  last  721  902  1.03 

Corp.  is  concerned,  it  Is  unfor-  year.  There  was  an  improvement  ^an.  jndurtnet .  4,492  3337  0.51 
tunate  that  this  condition  applies  in  1959  earnings  over  those  for  bu  Pont  can.  ..  3.5so  3.665 

particularly  to  short  fibre  asbes-  1958  when  net  was  equal  to  $2.68  cam’^’chemVai  i,’4m  i,’475 


lint,  ^'li\A^UAL  IIMES,  IvUVEAlliER  11,  1960 


la  share  in  March  last.  Previous-  tos,  which  constitutes  the  major  a  share. 


John  Wood  Ind.. 
Asbcsto.  Co>-p.  . . 


INQUIRIES  from  subscribers  jy  dividends  had  been  paid  since  part  of  corporation’s  production.  The  improvement  in  earnings  coi.  Cellulose 
j  1957  at  the  annual  rate  of  $1  a  Significant  in  this  respect  have  last  year  continued  into  the  cur-  stwl"  o*f  cim* 

3  Ore  invliCQ.  .  *  •  •  ••  .  •.•r*  P  PAinotir  Potc 

:rs  ore  based  upon  informo-  share.  Stock  closed  on  Friday,  been  operating  results  of  the  cor-  rent  year,  interim  figures  for  j  . 

n,  which  THE  FINANCIAL  November  4th  at  32%,  which  poration  for  the  past  3  years,  first  9  months  of  1960  showing  I  Tdr 

^ES  believes  relioble,  fair  compared  with  a  high  on  the  more  especially  for  last  year.  For  net  earnings  of  $8,045,768,  equal  Aunor  Gold 
i^exerd!e^ct'cQre^in^ecTIHI^g  market  for  the  current  the  7-year  period  1953-1959  net  to  $2,92  a  share,  comparing  with  K?rr-Add”or’ . 

ormotion,  THE  FINANCIAL  year  of  40%  and  a  low  of  30.  At  earnings  per  share  averaged  $2.51  earnings  for  same  period  last  fjjma ' 

AES  cannot  assume  respon-  current  market  the  stock,  on  the  gjjd  year  by  year  record  was  as  year  of  $6,821,941,  equal  to  $2.47  Atuniic  Accent 

I*'*''"  ^1-20  a  share  annual  dividend  follows:  19.53,  $2.67:  1954,  $2.43;  a  share.  Price  of  copper  is  an  vc'^Teiepho'e 

uTa.!fd^Xs?a7th^  rat^  provides  an  indicated  yield  ,955,  $2.80;  19.56,  $2.81;  1957,  important  factor  in  operating  . 

order  to  receive  attention.  °f  between  3  2/3  and  3%  per  $2.90;  1958,  $2.29  and  1959,  $1.69.  results  of  company  and  stronger 

swers  thought  to  be  of  public  cent.  This,  of  course,  can  hardly  Earnings  for  last  vear  were  lower  copper  markets  in  earlier  part  Quemoni  si.  .. 

than  for  any  year'sinee  1946  when  of  this  year  accounted  for  the  S^„iu1j,''T.d 


8,436  8.046 

1,490  1,475  0.29.6 

1M*I  RM  0  56**’  *'’*'**’’  Company  . 

in??  Atlantic  UtiUtics,  Rlght.s 

K  1-?  J’?;?  1  17  Atlantic  Wholesalers,  "A*' 

lusi  isioM  ife 

I8I  122  0.03'4  Lid.,  Class  A 

1.646  1.255  0.50  L.  Sav.  Sav.  A  L.  Co 

3.340  4.540  0.46  Eastern  Utilities.  pfd 

13,730  8,396  0.67  Eastern  Trust  Compan.v  . . 

289  214  0.14.4  Great  East.,  4'.7^)  pfd.  ... 

143  223  ,.  „  S’i'v  pfd.  . 

2,756  2.606  0.58  Maritime  Acc.,  Common  ... 

3,155  2.259  1.05  6^b  pfd.  . 

81  165  0.08  Maritime  Life . 

143  57  0.68ab  Maritime  Steel,  pfd . 

598  329  '  „  ..  Common  . 


K'  ritime  Securities 

IFurnishfd  by  .Stanbnry  A  Co.  Lid.i 
Halifax) 

IClosiof  quotations,  Not.  7,  1960) 


Investmant 

Recommendotiont 


nearly  6  per  cent,  which  seems  a  unprejudiced,  but  beyond 

„r  -.oi.,,..,  r"  r.  IT  fbe  exercise  ct  core  in  securing 
nice  rate  of  return.  -  G.C.U..  THE  FINANCIAL 

Ottawa.  TIMES  connot  assume  respon- 

Common  stock  of  St.  Lawrence  sibility. 

Corp.  Ltd.  closed  on  Monday  No-  Inquiries  must  beor  the  slg- 

vember  7th  at  16%  -  about  mid- 

.  .  .....  ,  in  order  to  receive  attention, 

way  between  its  high  on  the  mar-  Answers  thought  to  be  of  public 

ket  for  the  current  year  of  18%  interest  will  be  published, 

and  its  1960  low  of  15V8.  Price  Stomped,  oddressed  envelope  or 

range  in  1959  was  19%-15%.  |  occompony  all 

Dividends  on  annual  basis  of _ ' 

$1  a  share  have  been  paid  on  the  .  _  „  u  j  »  j-  • 

,  ,  .  ...  .  .are  running  well  ahead  of  divi- 

stock  since  beginning  of  1957  and.  ,  ,  ■  _  .  .u  „ 

.,  „  ,  ,  ..  ..  j  dend  requirements  on  the  com 

on  the  $1  a  share  annual  dividend _ .  , 


iskeci  “Gold  Stocks’*  The  October 
Blue  Book  of  Draper  Dobia  re- 

views  the  most  active  mining 
stocks  in  recent  trading  featur- 
ing  fifteen  gold  mining  securities. 
;  ■  f.4ddre.ss  Draper  Dobie  &  Co. 
./Ltd.  25  Adelaide  Street  West, 
8.50  j  Toronto.) 


1.31la  Msrilime  Tel.  A  T  Com.  pfcl  13.25  13.75 


H  and  D  issues 
!s5:Mi Revised  Booklet 


260  0.83  {Moirs  Ltd.,  Common 

1«  0.14  „  pfd.  . 

344  0.53  I  Nova  Scotia  TYust  Co. 

69  ^\.B.  Telephone  . 

:,nn8  0.49H,N.S.  Lishl  &  Pow..  4^ 


54.^0  TORONTO:  Hinde  and  Dauch 
i  Ltd.  has  published  a  new  revised 

fd  74  50  of  f*’®  popular  booklet  on 

f  p.  8U50  /  corrugated  packaging  —  “How 


I  return  but  the  stock  has  over  a 


they  were  equal  to  $1.59  a  share,  better  earnings  result.^. 


H.B.  Oil 
Can.  Pelrofina 


period  of  years  consistently  sold  improvement  in  operations  The  early  outlook  for  copper  „  ■ 

I  on  a  comparatively  meagre  yield  current  and  zinc  markets,  however,  does  c.M^'^'Arcep" .  ‘  . 

c„hc:Hii,rv  nnmnnniPR  aPP®^’'  ‘O®  PrOmising.  World  fjidT'^Arcep™*  .: 


rate,  indicated  yield  is  just  under 
6  per  cent.  j 


mon  stock. 

Having  regard  to  the  relatively 
generous  yield  basis  at  current 


Algoma  controls  its  own  iron  ore 
and  coal  requirements. 

In  the  light  of  its  position  in 


an  overpro- 


Company  operates  5  mills,  three  *  j  .the  primary  steel  industry  in  ’i.  .o-o  ,•  . 

„  .„,4  market,  and  the  improved  posi-  on  stock  from  19j9  first  half  net 


company  which  showed  net  earn-  duction  in  the  Congo  and  un-  inter.  Nickel 
ings  after  all  charges  up  at  $1,-  settlement  in  Rhodesia  may  be  AnRic6New?id" 
021,337,  equal  to  56  cents  a  share  a  factor  in  copper  markets.  It  ctr"*  w^pg.^ca* 


in  Quebec  and  two  in  Ontario  and{ 


J  tion  of  the  company  as  a  result  ,  ,  _  _ _ *.  ■„  equal  lo  aa  cents  a  ever  that  carnines  for  l%0inom  Ma-nei. 

produces  newsprint,  other  classes.  ,  .  ...  %  .  .  prospects  for  growth  in  the  Cana-  „r  ’  idtnm},s  lor  laou  uom  . -wa  nes, 

f  I  J  .  •  of  Jfs  acquisition  of  Hinde  and  ..  „  „„„„„„„  *v,„  share.  Shipments  of  a.sbc.stos  dur-  chnuld  at  least  eaual  those  for  S  TtV.  i>:? 

of  paper,  pulp  and  container  ,  ,  ,  .  .  dian  economy,  the  corporation  .  „  .  ,  . .  ,  „  snouiu  at  ludsi  equai  mose  lor  Bniaiia  Pet  . 

board.  Total  yLl,  capacity  of  “'“J  f 'may  be  eapocted  to  continue.  «  "r  i  «  S;2V,^r 

all  prtducts  LJis  to  696.92!  X  ,f  Sj™  "lo.er  the  next  decade  lU  expan-  J"  “  ''='r  1”  “-ISCn'. 

teas.  Company  tart  year  acdulred  Id  anfre  " 

a  controlling  interest  in  Hinde  and  . ,  ,  .  ,  basis  of  the  growth  potentiaii-  •  x  j  .  •  ,  .  »  lunncr  ii  company  is  zener-s  ud. 

Dauch  Paper  Co.  of  Canada  Ltd.,  ^  ties  of  the  company  and  future  ,,“"1  n  “p'roS.**. 

a  leading  Canadian  producer  of  ^  period  of  years,  outjook  for  the  stock,  it  would  that,  traditionally,  the  second  half  jggg  ^  probable  intermediate  Rix  Athabasca 

paper  board,  corrugated  shipping  .  ,  ~  ,  appear  to  offer  attractions  for  earn- strengthening  in  copper  v:ntu”re,\w. 


Cana-r  ^  $806,144,  equal  to  44  cents  a  eyei-^  thal  earnings  for 


board.  Total  yearly  capacity  of 
all  products  amounts  to  696,922 


pear  to  offer  some  attr£^ctions  for  1 


|CQ  I  Gatineau  Pow.  . 

Icanada  Wire.  .. 

Having  regard  to  Hudson  Bay’s  Royal  ricc 

,  .  Falconbridjje  N. 

0  Situation,  which  must  be  can.  Malartic  ... 

lilt  up  further  if  company  is  zJnJr’s*^ ‘ud!^*  / 


943  0.34 

392  Id 

2,3,>9  1,20 


04514  '  .7  4Vj<-„  p.  gi/^o  /  corrugated  packaging  —  “How 

*  '*  If®  Prepak”,  Edited  for  the  box 

.  ocean  ktshvics  ud..^conj_.  8,7.5  s.Tjibuyer,  this  30-page  manual  con- 

197  219  1.11  oland  A  Son  Ltd.,  ui.  'A’  13.75  ..  taihs  helpful  information  on  a 

1.36?  1,5?2  9.12  R.”jones”A  Whiiman.' pfd®’  S  fpec^l  kind  ofproduct  Container, 

666  515  0.79  .  Com.  7.00  ....  the  Prepak.  Unlike  conventional 

5.082  4,512  1.83  Stairs,  Son  A  Mor.,  Cl,  *A*  7.25  ....  corrusated  shinninc  boxes  which 

2.104  2,107  1.40  Stanfields.  Class  "A” .  10.25  ....  '-orrut.diea  snipping  Doxes,  wnicn 

818  753  1.08  ..  ..Class  -B”  10.50  ....  are  emptied  and  discarded  by  the 

43.903  38.391  1.50  Thompson  A  Sutherland  ‘A’  10.50  _  retailer,  Prepaks  serve  as  the 

"  ’’  ••••  carry-home  carton  for  the  con- 

If,  TORONTO  ELEVATORS  sumcr’s  purchase.  Thcse  Versatile 

Toronto  Elevators  Ltd.  advises  that  90  DOXes  SlsO  QO  dOUble*duty  8S 
0.08’ 2  common  shares  have  been  issued  at  COUntcr  displays  at  th©  point  Of 

0  34  leiXees"  are‘’^nU''’?6iT^^^^^^^  h®lping  promote  impulse 

mon  shares  outstanding.  sales  Of  the  products  they  COH- 


14,600  15,300  8.82 


I  boxes  and  folding  cartons.  As  at  Algomo  SlCCl  |tb®  investor  wno  is  more  inter-  “‘“r  the  market  possibilities 

;  June  2nd  last  212,338  shares  of  I  have  been  advised  to  buy  the  ®sf®d.in  g'-®'^‘h  ’^an  in  immedi-  ®f^  aS  froml^'”'  f'’®  ®f®®k  living  nome^PetroL^,...  458 

Hinde  and  Dauch  were  held.  stock  of  Algoma  Steel  Co.  for  its  nf®  dividend  return.  finrfnaUnn  in  oonorai  hncinocc  ^  y‘®fd.  as  it  does,  of  approxi-  sicard  inc.  .  321 

St.  Lawrence  also  has  a  mino-  future  prospects.  I  notice  from  _  _  _  —  . conditions  thronshni.t  the  world.  Can.  Hy'carbons.  201 

rity  stock  interest  in  Price  Bro-  your  Stock  Market  Record  thatjFa|cOnbridge  Nlckel  comparisons  between  a  period  in  aPP®ars  to  have  some  at- 
t^hers  and  Co  Ltd.  through  its  the  stock  gives  a  yield  of  only  j  have  been  advised  to  buy  the  one  vear  with  that  of  another  year  ?a"n,  ^r/nr  ..’  =^^5 

holdings  of  220  common  shares,  about  3  1/3  per  cent  at  today  s  Falconbridge  Nickel  as  may  be  distorted  bv  uneontroll- P''™"7  objeet.ve-as  yours  aP' Famous  91.5 

or  about  10  per  cent  of  the  out-  market  which  is  hardly  a  gen-  g„  i„^estment  which  would  be  able  factors  such  as  weather  con-  PaiS'’'’consoiid7-.  =40 


the  investor  who  is  more  inter-  prices,  the  market  possibilities  ;;;;;; 


64  180  0.14 

149  82((1  ... 

112  IKd 

1,20.3  1,046  0.50 

149  188  O.IS 

5,201  6,349 


a  yield,  as  it  does,  of  approxi-  sicard  inc .  321 

mately  6%  per  cent,  however,  c:m*’Hy'ca7bSns. '  20? 

issue  appears  to  have  some  at-  ^8?(e 

tractions  for  the  investor  whose  t.c.  Expior’ns.  .  256 

primary  objective— as  yours  ap-  Famous  piay.  915 

pears  to  be-is  dividend  return.  5*:S'’*’conso?d-S’‘.  zll 


standing  common. 


crous  dividend  return.  Through 


likely  to  show  me  a  good  profit  Ujitions  and  navigation  conditions 


R  e  f  1  e  c  1 1  n  g  consolidation  of  your  Hints  to  investors,  would  „  '  »~4o,r  ,4,.r  .u  c.  ,  r.-  mu 

.  ..X  U  .  ex  u  J  u  X  ...  on  my  purchase  price  today  dur-  on  the  St.  Lawrence  River.  The  LOITIDanV  haminaS 

Hinde  and  Dauch  accounts,  St.  you  be  good  enough  to  review  the  .  ,  .  whaf  ic  1  ,  .  it  vwiiijjaiiy  boiiiiiiya 


Lawrence  reported  for  year  1959  position  of  this  company  and  its 
net  sales  up  widely  at  $89,421,040  prospects  and  let  me  have  your 
)  from  1958  figure  of  $70,289,212  and  views  on  the  stock  as  a  purchase 
net  earnings  after  all  charges  today. 


I  were  up  at  $1.24  a  share  on  com¬ 
mon  from  $1.13  a  share.  For  1957 


N.C.R.— Toronto. 
Algoma  Steel  Corporation  Ltd. 


ing  the  next  few  years.  What  is  outlook  for  current  year,  state-  Eamini 

[your  opinion  of  this  stock?—  ment  indicated,  was  for  a  modest 
L.B.I.,  Windsor.  gain  in  earnings  over  those  for 

Falconbridge  Nickel  Mines  Ltd.  last  year.  H.*'corby  pist'^’ 

is  exceeded  only  by  International  Outlook  is  that  condition  of  nom”^eerA  coai 
Nickel  in  the  world  as  a  produ-  oversupply  will  continue  for  a  a.  y.  Roe  Canada 
cer  of  nickel.  Company  owns  and  year  or  so  yet;  hence  prospects  Reynolds  Aium.  . 
operates  several  properties  in  the  for  any  expansion  of  note  in  earn-  Me^ohers'^Dist.  '  .’ 
Sudbury  area  of  Ontario,  where  ings  arc  somewhat  vague.  Divi-  coronauon  Mort. 


Net  Earnings  (OOO’s  omitted) 


Reichhold  Chfm. 
Pato  Consolid’d  . 
Fareo  Oils  .... 
Alminex  Lid.  .. 
r>r\on*PaImcr  ... 
French  Pete  .... 
Hollinger  Cons. 
Dominion  Stores 
Can.  1. 1.  Trust 


1960t  1959J  S^are  g  Canada  Power 


1.772  567  0.32 

J86(d  2x>0fd  . 

256  126(d 

75  98  0.13 

915  1,105  0.53 

un  87  0.33 

240  300  0.07 

213(d  2n0(d  ... 

6O0(d  113(d  ... 

271(d  359(d 

533  427 

1.086  1.336  0  22 

3.626  2.717  2.23 

77  143  0.44’ 2 

1.034  l.On  1.96 


The  Provincial  Bank 
OF Canada 

CONDENSED  ANNUAL  REPORT 
October  31,  I960 


Cash  resources . $  52,357,648 

Securities  and  call  loans .  141,788,015 

Total  quick  assets . $194,145,663 

Other  loans .  178,949,988 

Bank  premises .  3,448,233 

letters  of  credit  and  other  assets .  5,462.320 

$382,006,204 


25,050  23,694  2.91 

1,.390  1,700  1.25 

1.037  1,019  0.69 

3.476  3.128  1.17 

1.674  5.821  0.10 

3,242  3.393  1.07c 


Total  lo  date  241,912  191 
Change 

NINE  MONTHS 


earnings  were  equal  to  $1.58  a  Is  the  second  ranking  primary  ,  „x..  '  „i  in  tv.o  /  "  ■’  r  ,  ■  Hayes  sieei 

share  on  common  and  for  1956  steel  producer  in  Canada.  t  "  n 

,  .  X,  Sudbury  area  of  Ontario,  where  mgs  arc  somewhat  vague.  Divi-  coronaUon  Mort. 

earnings  were  equal  to  $1.99  a  with  plant  at  Sault  Ste.  Marie,  major  properties  of  INCO  are  dends  of  $1.20  a  share  plus  an  Sot^^^aW  / 

^  In  n,  ntv,  n^  ,4  c  ,  m  located.  extra  of  20  cents  a  share  were  K'e./rams  ! 

.  ®  °  ^  ^  ^  ^P  ^  capacity  of  1.6  million  tons  jggg  Falconbridge  produced  paid  on  the  stock  on  account  of  Mapie  Leaf  mui. 

her  30th  this  year  ®®  W  ^  of  steel  and  location  of  plant  ^  jb,.  „iekel  and  32.7  last  year,  which  compared  with  Mraf^^a^rd. 

from  xof provides  the  economies  in  water  „„„„„  ibs.  of  copper;  which  com-  dividends  and  extra  of  $1.75  for  Toia,  to  date 
from  $63  068  679  for  correspond-  transportation  for  the  movement  production  by  Interna-  1958.  To  date  this  year  two  quar- 

rarnfrfj”  Bfir  ."ll  rCJ  V,  .  T\  Nickel  last  year  of  317  mil-  terly  dividends  of  30  cents  a  share  T“ri»cai  year, 

earnings  after  all  charges  up  at  jshed  products.  ,  ,  •  ,  ,  a  om  ^  ^  -j  xi  u  ■  »  •<>  -1“"^  soth,  i96 

»-  oee  lan  no  „  t  i  .•  u  boR  tons  of  nickel  and  252.4  mil-  have  been  paid.  On  the  basis  of  j  Fiscal  year, 

$0,355,140,  equal  to  $1.08  a  share  In  recent  years  corporation  has  ...  ,  _ _ j  j  to  June  30th,  i9( 

„  r,.„v,  eoocciao  j  ,  i  •»  i  lon  tons  of  Copper.  the  $1.40  a  share  in  dividends  and  *  I 


2,248  1.953 

28,367  27,131 
1,200  1,281 


no  pisl-ScaRrams 

93  l  oVe.  {F 

«  CraiR  Bit  . 

07  La  Luz  .M . 

in,  Massey-Fer;:  . 

Cockshutt  Farm 
j.  Can.  Breweries 

in  7  07  Cons.  Paper  _ 

,r  2"r  Allas  xSleels  .... 

!81  clos  F.  Z.  Oonsjla 

79  1  (H  Imperial  Oil  .  .. 


20.019  20.599 
978  1.172 

17.568  17,525 


12,168  17.238  0,92 

529<d  8S7 

8.941  8,093  2.11 

11, ,570  9.383  1.96 

2,218  2.365  2-06 

6.800  5.100 

46.700  37.680  1.42 


LIABILITIES 


**  Deposits . $360,521,684 

i  Letters  of  credit  and  other  liabilities  ....  3,346.527 

’  Total  liabilities  to  the  public . $363,868,211 

Capital,  rest  account  and  undivided  profits  .  .  18,137.993 


t'-e  St.  Lawrence  Corp.  5J55  3.967  1.08 

'  Texaco  Canada  ,  3,O02  2.682  0.91 

I  Fra.ser  Companies  2,320  2,6.59  1.04 

i  -tr'  .Amer.  Ncphellne  110  116 

”  Tran,  Mountain  2.7.56  1.128  0.37 


earnings  after  all  charges  up  at  ished  products. 

I  $5,355,140,  equal  to  $1.08  a  share  In  recent  years  corporation  has 
on  common,  from  $3,966,748,  made  large  scale  capital  expen- 
equal  to  77  cents  a  share  on  com-  ditures  on  plant  expansion  and  it 
,  mon.  Earnings,  it  will  be  seen,  is  currently  engaged  in  a  $30 


liuil  lu.ia  m  llic  »!.•«;  rt  .-.nmtr  lll  uiv.utriiu.i  n.m  g, 

Falconbridge  pays  dividends  on  extra  paid  on  account  of  last  year,  bj  on 

its  stock  at  the  rate  of  $1.50  a  stock  provides  an  indicated  yield  ni  N.t  lo,. 


t  Fi.scal  years  ended  July  31st.  I960  ®p" 

to  June  30th,  1961.  ^ 

t  Fiscal  years  ended  July  1st,  1959  I  ran, 

to  June  30th,  1960. 


2,7.56  1.128  0.37 

10,431  9,4.50  1.16 

1,241  1.170  176 

t.651  970  0.37 

14..5M  l:..546  3.24 

509  I38(d  .  . 


million  project  for  construction  of  /^2%  cents  half-  of  approximately  6  per  cent:  and,  ,e?red. 


p)  On  preferred. 
d>  Net  io$.!* 

y)  On  Com.  and  ’’A”  or  ‘*B  ’  pre- 


G.4  TAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  using 

GOVERNMENT  REGISTERED 


„  ,  .  ,  •  •„  yearly):  current  market  for  the  resu  ts  for  the  first  half  of  this 

.„4a;t;o„  ,tc  pcocont  onH  s’ock  IS  33%,  hcHce  on  the  basis  year  would  suggest  that  di.sburse- 

fate  mill  ® 

'’on  the ‘basis  of  the  existing  indicated  yield  on  the  equal  to  those  for  1959. 

capital-stock  was  split  4  for  1  approximately  4%  per  The  longer  term  prospects  for 

1057  pot  ooppipBo  of  cent.  company,  in  the  light  of  its  posi- 


Interim  Earnings 


mid-1957— net 


company,  in  the  light  of  its  POsi-  «; 


I  Algoma  over  the  7-year  period  ^or  year  1959  Falconbridge  tion  in  the  industry,  appear  good 

liQsij.'iq  nvpraepH  *2  01  a  xharp  reported  net  eamings  after  all  and,  accordingly,  we  would  doubt  b.c.  Forest  , 


FIRST  HALF  H.B,  Mining  ... 

(OOO’s  omitted)  Royalite  Oil  .. 
I960*  1959**  Per  sh.  McIntyre  Pore. 

F  *  8  I’nion  Accept. 

....  2,717  3.586  1.68  Dickenson  M.  . 

d.  ..  342  310  0  84  Dome  Mines  .. 

b.  ..  722  205  0.20  Campbell  R.L. 


Willroy  Mines  .  509  138« 

Wr.-Harercaves  196  216 

Cons.  Discovery  634  660  0.23 

MacMillan  18..')19  17.107  0.88’;: 

Southam  Co.  ...  3.096  2.982  1.03 

Bell  Telephone  3C,669  37.200  1.87 

Nova  .Scotia  L.  &  P.  1.511  1,445 

.S.S.  Sled  .  128  70  n.fiO 

Moore  t.Tp.  9.098  8,678  1.37 

M.  &  O.  Paper  ..  4  717  4.123  1  83 

Saguenay  Pow,  ..  908  1.193 

H.B.  Mining  .  8.046  6,822 

Royalite  Oil  ....  780  356 


UNDIVIDED 
!  PROFITS 
ACCOUNT 


Profits  —  after  making  transfers  lo  inner  reserves 
and  after  provision  for  income  taxes 

$1,420,000  . 

Provision  for  Staff  Pension  Fund  .  .  .  150,000 


$382,006,204 


$  1,599,060 


Balance  of  undivided  profits  October  31,  1959  . 
Transferred  from  Inner  Reserves  after  provision 
for  income  taxes  $201,225  . 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  I960  incoma  tax 
purpotas,  /oin  now, 

A«k  any  Invtdmen,  Dooler 
or  Broktr  for  fit*  information 
or  man  thu  to 

CALVIN  BULLOCK 

Ltd. 

507  RACE  O’AIMES,  MONTIEAI 


1 1953-59  averaged  $2  01  a  share  '■®Ported  net  earnings  after  all  and,  accordingly,  we  would  doubt  b.c.  Forest  . 

'yearly  record  over  the  period  charges  amounting  to  $8,447,665,  the  advisability  of  selling  the  "‘•;~”’carpei. ' 

having  been  as  follows:  1953-  ®qual  to  $2.25  a  share  on  the  out-  stock  at  the  loss  that  would  be  Ar«us 

^*1  12%  a  share*  1954  _  $  078  a  standing  stock.  Metal  sales  for  involved.  can  cr.  stone 

share  rshare  195^  the  year  established  a  new  record  -  con2_sj« 

-2.75%  a  share;  1957-$2.49  a  for  company  at  the  value  of  over  Hud SOP  Bay  Mining 

share;  1958 — $2.05  a  share  and  million.  Interim  figures  cov-  ^  ;viarket  Re- 

1959— $3.Q5  a  share.  ering  operations  for  the  first  half  Hudson  Bay 

Sales  and  earnings  for  1959  of  this  year,  released  during  the  ^jpjng  &  Smelting  gives  a  yield 
established  new  records.  Reflect-  past  week,  point  to  new  all-time  g^  today’s  market  price  of  over 
ing  general  business  and  Indus-  records  being  set  both  in  metal  This  is  an  attractive 

trial  trend  this  year  to  date  indi-  sales  and  in  earnings.  For  six  g^j  j  gj^  wondering  whe- 
cations  are  that  1960  results  will  months  ended  June  30th  last  net  g 

be  somewhat  less  favorable  than  earnings  are  reported  at  $7,753,-  today.  Please  advise  me 

those  for  last  year.  The  expan-  709,  equal  to  $2.06  a  share  on  connection.— M.B.C.,  Win- 

sion  in  operations  in  1959  con-  stock.  '  nipeg 

tinued  into  the  early  months  of  Wide  improvement  in  operat-  '  .  i  ,  ,  .c 

this  year  but  there  has  been  a  ing  results  this  year  reflects  the  T  ?  au  ® 

'falling  off  in  steel  demand  since  bringing  into  operation  during  the  ®  ir^  1  '  r  t 

Ithe  end  of  the  first  quarter.  latter  half  of  last  year  of  a  new  Smelting  Co  is  selling  closer  to 


364  341  1.44 

7,007  1.347  0.38 

2.708  LOOI  062 


125  96 

13,290  8,564  0.81 


Transferred  fo  Rest  Account  . 

Balance  of  undivided  profits  October  31,  1960 


Total  to  date  .  261.443  231,11 
Change 

••—Fiscal  years  July  l.st, 
December  31st.  1959. 
a)— “A”  stock. 
h)_*‘B’*  stock, 
d— Net  lofcs. 


LEO  LAVOIE. 
General  Manager. 


J.-UBALD  BOYER, 
President. 


I  the  end  of  the  first  quarter.  latter  half  of  last  year  of  a  new 
I  Dividends  are  being  paid  on!  mine,  the  Fecunis  property,  which 
the  stock  at  the  annual  rate  of  j  will  be  non-taxable  for  a  three 
'$1.20  a  share,  inaugurated  with  year  period  from  start  of  opera- 
I  quarterly  distribution  of  30  cents  tions  last  year.  j 


mpeg.  I 

At  prevailing  market  of  46%  the 
stock  of  Hudson  Bay  Mining  & 
Smelting  Co.  is  selling  closer  to 
its  low  for  the  current  year  on 
the  market  of  43  than  its  high  for 
1960  of  52.  Issue  has  strengthened 
a  little  on  the  market  during  the 


Ore  reserves  at  Falconbridge  I 

_ XU-  lofolvides  an  indicated  yield  of  just 


Industrial  Acceptance 
Corporation  Limited 

MEDIUM  TERM 

SECURED  NOTES 


I  mine,  on  a  production  basis  of! 
I  4,000  to  6.000  tons.  If,  as  and  whenj 
'  this  property  .should  be  producing  j 
i  at  the  rate  of  6,000  tons,  output  | 
I  of  Falconbridge  would  be  doubled,  j 
I  The  longer  term  prospects  fori 
nickel  demand,  based  on  increas- 1 


%-S'L 


1101 

'2/0 


CHOICE  OF  MATURITIES 
1963  TO  1967  INCLUSIVE 

A  prospectus,  a  copy  of  which  has  been  filed  under  the 
provisions  oj  the  Companies  Act  [Canada),  will  be 
promptly  furnished  on  request. 

Complete  information  can  be  obtained  from 
your  own  Investment  Dealer. 

Greenshields  &  Co  Inc 


properties  as  at  the  end  of  1959  ,  .  .u 

X-  .  J  X  X,  ,n«xr«x  under  6%  per  cent  on  the  S3  a 

were  estimated  at  46,182,450  tons,  .  i  j-  j  j  .  u-  i 

I  ..  ,  ....  .  ,  ,  .  share  annual  dividend  rate  which 

grading  1.4a%  nickel  and  .82%  ,  ,  ... 

u-  u  u  .  has  been  paid  since  19j8. 

copper,  which  would  be  sufficient  ,  .  r  .i 

,  ,  ».  *  XU  Principal  property  of  the  com- 

1  to  provide  for  operations  at  the  „V.  .  u-  u 

,,,  •  J  r  u  X  pany,  the  Flin  Flon  mine  which 

I  current  rate  for  a  period  of  about  r  ,  ’  j  •  .u  n.  x  i 

'20  -ears  located  in  Northern  Manitoba 

1  ,  XU  adjoining  the  Saskatchewan  boun- 

Company  has  plans  for  the  ,  .  j  •  -  • 

....  ,  dary,  has  been  producing  since 

bringing  to  production  of  another  ' 

I  .  XU  cx  XU*  1930,  at  which  time  ore  reserves  i 

new  property,  the  Strathcona  •, 

1  .  ...  u  •  ,  were  estimated  at  about  2(%  mil- 

,  mine,  on  a  production  basis  of  ,  ,  ... 

„  ,  ,  lion  tons  of  ore  containing  cop- 

14,000  to  6.000  tons.  If,  as  and  when  J  I  xi  1 

I ...  xj  u  ij  u  J  •  per.  zinc,  gold  and  silver.  Also 

'  this  property  .should  be  producing  r  ,  ,  ,  .  ,  .  ! 

i  X  XU  x  r  -  —  X  X  .  produced  are  cadmium,  selenium 
I  at  the  rate  of  6,000  tons,  outputs  .  ,  ■ 

I  of  Falconbridge  would  be  doubled,  j  ^  .u  r-r  t-i  ,4 

I  ,  .  i  /  The  size  of  the  Flin  Hon  de- 

1  The  longer  term  prospects  for!  u  xu  r  .  xu  x 

.  .  .  '  .  1  posit  IS  indicated  by  the  fact  that, 

nickel  demand,  based  on  increas-  ,  J  j  •  _ 

'although  it  has  been  producing 
ing  world  consumption  as  a  result  j ,  ,  ,, 

t  r  xu  X  1  xu  X  I  for  30  years,  ore  reserves  at  the 

of  new  uses  for  the  metal  that  are  I  ,  ,  ..  x  j  x 

.  .  ,  ,  ,  .  .  .  X  '  end  of  1959,  were  estimated  at 

being  developed,  are  bright:|.,„  . 

.  J  11  xu  •  11.8  million  tons.  This  represents, 

hence,  under  all  the  circum-i  ,  ,  ,  r  x  x-  u  x 

.  .  ,  ,  T-  I  u  -J  at  current  rate  of  extraction  about 

stances,  stock  of  Falconbridge]  -  ,  x-  t  x 

,  „  ,,  ..  !  another  7  years  of  operation.  Last 

appears  to  offer  attractions  as  a  discoveries  at  the 

purchase  at  current  market  for  g„^  surrounding  prop- 

Its  growth  potential  combined  represented  only  about  a 

^with  reasonably  go(^  yield  basis 
;  at  prevailing  rate  of  dividends,  y^g^. 

X  ,  _  f  Hudson  Bay,  however,  has  been 

ASDCSiOS  WOrp  n  actively  engaged  in  exploration 

I  W’hat  would  you  advise  me  to  i  for  and  development  of  new 
do  about  some  shares  of  Asbestos 'sources  of  ore.  Development  work 
Corporation  which  I  bought  about  j  on  new  properties  in  the  Snow 
three  years  ago  and  which  cost  |  Lake  area  of  Manitoba  has  proven 
me  about  $5  or  $6  a  share  more  j  up  an  estimated  5,615,500  tons  of 
than  they  are  now  worth  on  the  j  ore,  which  has  a  higher  zinc  con- 
market.  I  have  been  considering  tent  than  the  Flin  Flon  ore. 
whether  it  would  be  better  for  me  Production  and  earnings  record 
to  sell  this  stock  at  today’s  mar-  of  company  in  recent  years  has 
,  ket  and  take  my  loss  on  it.  What  reflected  fluctuations  in  the  mar- 
}do  you  think?  —  W.M.R.,  Sher-  ket  prices  of  base  metals.  Be- 
brooke.  tween  1953  and  1959  value  of 

j  At  prevailing  market  of  25,  metal  sales  increased  from  $44,- 
;  close  on  Friday,  October  4th,  the  548,000  to  $61,031,000;  declined 
/stock  of  Asbestos  Corporation  Ltd.  again  between  1956  and  1958  to 
is  selling  much  closer  to  its  high  $40,783,000  and  increased  last 
for  the  current  year  on  the  stock  I  year  again  to  $45,944,000.  Net 
market  of  26%  than  its  1960  low 'earnings  pursued  a  similar  trend, 
iof  20%.  Price  range  in  1959  was  rising  from  $11,456,000  in  1953  to 
136%— 25.  j  $21,008,000  in  1956  and  declining 

I  Operations  in  the  asbestos  min-  to  $9,905,000  in  1959.  Earnings 


NEW! 

—  a  modern  way  to  accumulate  money 
Investors  Syndicate  announces 
a  balanced  financial  program 


It  i.s  impossible  to  foretell  the  economic 
future  with  any  degree  of  accuracy.  His¬ 
torically,  over  the  long  term,  there  have 
been  periods  of  inflation,  periods  of  de¬ 
flation  and  periods  of  relative  stability. 

It  is  obvious  that  no  single  security 
provides  the  perfect  answer.  The  most 
prudent  program  combines  fixed-interest 
(  guaranteed )  investments  and  equity 
(partidpatiDg,  or  ownership)  investments. 


Investors’COMBINED  PAYMENT  PLANS 
provide  a  “baljmced”  financial  program  in 
ONE  INVESTMENT  at  no  extra  cost! 

Investors  can  offer  you  a  balanced  plan 
which  is  complete  in  itself  ...  or  you  can 
select  a  combination  of  plans  to  balance 
with  your  present  financial  circumstances. 

For  complete  information  see  your  Inves¬ 
tors  representative  —  “your  best  friend 
financially.’’ 


I n vesto  rs 

gymcSSssitt® 


C  A  H  A  D  A  , 


I  I  M  I  T  E  B 


Hood  Office:  Winnipeg 


Officot  in  Principal  Citiof 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  8 


THE  MINING  MARKET 


Transactions  an  Toronto  Stock  Exchnngc 


TORONTO  ond  MONTREAL 


BarneO  isst  I960  Olv. 

p«r  shr.  Div.  to  date  Slock: 

2.72  1.79  1.70  ABITIBI  P. 

27.38  1  12t-i  \MVi  Do  ptd. 

1.44  i7Vi  .60  Acadia  Atl. 
4.18  1.20  1.20  Do.  -A’ 

46.82  S.OO  3.75  Do  pid. 

1.63  .63  .  70  Agii  Surpass 

0.10  Alla  Dist. 

0.34  Alta.  Gas 

2.0S  1.00  .90  Algema  Steel 

0.79  .53  .  45  Aluminium 

35.86  1.00  1.00  Alum.  1st 

12.75  2.25  2.25  Do  2nd 

2.67  2.00  2.00  Aiig.C.P.iP. 

25.65  2.80  2.80  Do.  pfd. 


Approx. 

—1960  —  YIda  Current  week—  Net  Week'a  earned  1959'  1960  Dlv. 
IHigS  Low  I  66  I  High  Low  Close  Change  Sales  per  shr.  Dlv.  to  date 


Approx. 

—1960 -  yids  Curreat  week—  Net  Week'a  Earned  1959  1960  Dlv. 

IHigt  Low  I  9'*  High  Low  I  lose  Change  Sales  per  shr  Div  to  date 


Approi 

959  1980  Dlv.  - 1960  -  YIds  turren!  week-  Net  Week  s 

Div  to  date  Stock;  .HIgli  Low  High  Low  i  lose  Change  Sale-  Adv  wate 

77  .80  Shawinigan  |  30',  23»4  3.4  24’8  23»«  24it  —  H  11,867  31.021  Agnico 

33V3  1.33'/5  Do. ‘A’ C  j  31'/j  23',i  5.0  27U  26's  le'-v  223  14,000  .Akaitcho 

00  2.00  Do.  'A*  pfd.  I  42H  37  4.8  4Hi  39'/a  40^-4  —  14  130  36,000  Alba  E.xpl 

25  2.25  Do.  'B'  |  48  41  4.8  47  47  47  .  32  6.450  Am-Lardcr 

03t  1.60  Sher  Will  |  45  30  34  30  30  .  170  3,806  Amal  Rare 

00  7.00  Do.  pfd.  I  130  118  3.7,  .  9,700  Am  Nephe 

1216  10  Shop  &  Save  I  1016  S'  i  .  |  6I4  6'  a  .  4,378  I  41,330  Anacon 


iV;  35  I  4. 
2514  21'4  4. 
1244  914  4. 


4.5,  37'v  36'4  3746  4  16 

4.8  24  231j  24  +  A, 

4.7  12’4  12  12'4  +  '4 


1,637  I.8S  l.SOt  1.50T  Fraser  Co. 
690  98.29  4.50  3.3716  Freiman  pf. 


I  201a  I?",  6,0  19’'8  191a  191a  335 

%  85  5.4  91^6  91’4  91>'4  10 

I  21  1744  3.9  18  18  18  —  '/a  5 

2.90  1.65  1.95  1.90  1.95  —.30  1,715 

1  2816  I61a  21I4  23’ »  23U  +  16  17,717 

4012  30  3.3  321a  31»4  SHa  +  ’,6  13,008 

3316  27'a  2948  284«  2816  —  48  17,834 

I  23  1914  4.6  22'a  2214  221a  +  16  170 

1  47  40  4.8  434,  45  45  —  la  1.230 

4714  33  4.6  4418  431a  431i  . .  2.651 

i  5244  49  5.4  5244  52  521a  +  16  483 

i  S  6  3.0  6'a  6's  6'.8  —  46  5.763 

’  4913  37  5.3  43  4213  421a  .  475 

38  2748  4.8  29  29  29  .  52 

1  94  85  94  94  94  .  30 


Ft  Pete  pfd.  16.80  3.10 


3.30  3.40  3.40  —.15 


1.98  1.35  1.60  GATINEAU 

36.06  3.50  5.50  Do  5’ 266 

26.06  3.00  5.00  Do.  5% 

1.00  .  30  .40  Gen.  Baker. 

1.40  Gen.  Dev. 

3.12  2.00  1.75  Gen.  Dynam. 


i  1316  1346  '  3.9  law  13V6  la'a 

38  32  4.5  3614  3544  3614 

108  94>2  5.2  106  106  106 

105  90  3.1  102  9813  102 

9  64  4  4.0  7' 6  716  7>8 

I  33  Ills  1218  12  12 

30'6  3246  3.4  38  36I2  3612 


..  .  21.37  1.3343  1.3316  Do. ‘A' C 

355  26.35  2.00  2.00  Do.  'A'  pfd. 

1,325  2.25  2.25  Do.  'B' 

3.69  2.03t  l.6(>  Sher  WilL 

1,803  31.02  7.00  7.00  Do.  pfd. 

1  027  3,03  1216  It)  Shop  &  Save 

’  2.71t  1.20  .90  Sicks 


3.06  2.00  1.50  Gen.  Motors  |  .1316  40  4.8  4244  41'6  4244  +  21. 


25.65  2.80  2.80  Do.  pfd.  i  j244  49  5.4  32’4  32 

0.42  .30)  ‘.351  Ang.  Mid.  I  6  6  3.0  6'a  6' 

8.56  2.25  2.25  Ang.Tel.  41a  ’  4916  37  5.3  43  42' 

4.05  1.40  1.08  AnthesImpA  38  2748  4.8  29  29 

25.91  5.1213  5.50  Do.  pfd.  |  94  85  94  94 

1.43  1.00  75  Argus  t  orp.  |  35V4  26'a  3.4  2£'.a  28' s  29' » 

17.58  2.50  1.8713  Do.  pfd.  I  49  42X4  3.2  49  18  48*4 

1.69  1.40  .St;  Asbestos  I  2616  2044  3.7  25' 4  25  25'<4 

62.37  .60  .60  Ashdown ‘A'  12',a  94$  10  10  10 

1.39  .72  .  72  Do. ’B’  I  1316  lO'a  6.3  IT'a  ll'a  U'a 

Atl  Aviept.  I  17  12' 8  13  15  15 

3.02  1.00  1.25'  Atlas  Steel  I  28  19'a  6.0  20'a  20' 

1.00  .  40?  .3516  Auto  Elec.  I  916  7  3.4  74  b  7' 

8.91  .60  .301  Aulo  Fabric  I  8  6131  ., 

0.08  ..  Do  ‘B’  1.1  80  2.50  j 


•^41  2.61  Gen  Pr  A' 

)“  1.08  .40  .  40  G.  StI.  Wares 

•;;4  I  17.84  3.00  5.00  Do.  pfd. 

7.95  6.00r  3.00  Goodyear 

16.64  2.00  2.O0  Do.  pfd. 


I  3116  25 
I  1613  7  5.3 

I  91  8412'  3.7 

I  180  123 


6.64  2.00  2.O0  Do.  pfd.  44',6  40 

0.29  .30  .371a  G.  McKay' A'  716  6 

.50  .3716  Do.  'B'  18  6 

t.61  1.00  1.00  Grafton  A  I  17  12 

1.48  1.60  1.60  G.  L.  Paper  |  44x4  34 

2.22  Gl.LakePow.  |  261a  21 

3.42  1.25  .9344  Do  pfd  I  25  19 


80  123  126  125  125 

44'.6  40  4.6  43'.,  43' s  43' a 

716  6  7  6  6 


J.52  1.00  .75  Silknit 

33.61  2.00  1.30  Do.  pfd. 

2.02  ,60  .60  Silverwd.  *A* 


495  .521/6  .Simpsons 

S  K.n  Mfg. 

,0n  5.19  1  45r  1.45V  Slater 

(i3  .20  .40  Sobey’s  'A' 

^  26.69  2.80  2.80  Somm.  pfd. 

1.52  .72  .40  .Southain 

3.49  2.50  2.50  So.Can.Pow. 

435  26.68  7.00r  7.00i  Do.  pfd. 

'623  60  .45  Stan  Str.SII. 


1.874  I  10.10 
490  0.40 


.10  Gt  N  G  cm  I  6'/6 


j  1016  6'4  .  I  644  6I4  6'a 

I  25'6  22'6|  6.0 

20'/6  1913  4.9 . 

I  37  35  3.3 

Ills  O’/s  5.5  11  104,  11 

1I’.6  10  3.5 

j  95  85  5.8 

3344  261-8,  28'-4  27  27’8 

!3.8fl  2.60 

I  3514  25  4.8  30  29  30 

I  13  94,  II  II  11 

1  52  451j  5.5  304  ,  50  504, 

,  24  1616  .  22'a  22  22', 

60  .17'3  4.2 

120  109  5.9  118  116  116 

17  8  8'a  8' a  3'a 

19',8  13  6.0  13'a  131,  I3'3 


.3716  Gt.W.Coal  A'  5.00  4.05 


45  35  6.5  38' 8  38',  38'. 


.65  Stan.  Radio  j  17  1048  3.5  17 

.15  St.  drock  A’  1  9  81= 


3.40  2.00  2.00  Bathurst  A 

1.40  li 

0.54  0.50'  .20  Beatty 

2.35  1.25  1.25  Beav.  Liim. 


0,91  .70 

1.61  .70  .70 

1.32 

6.15  1.00  1.00 


.25  Beav.  Liim. 
.70  Beld.  Curt. 
.70)  Do  ptd 
Belg.  Sillies 
.00  Do  pfd 


2.48  2.00  2.20  Bell  Tel. 

0.99  .40  .40  Billmore  Hat 

1.90  1.00  1.00  Do.  A’ 


8.87  2.75  2.75  Bow  .  M.  pfd.  I  oova  +■ 

0.50  .36  .42  Bowater  I  1014 

18.22  2..'i0  2.50  Do.  516  I  49  4 

18.22  2.73  2.75  Do.  51a  I  52  41 

0.58  Brazil  15.12  3.5( 

2.554.60  6.00  6.00  Do.  pfd.  |  90  7' 

0.82  40  .30  Bridge  &  Tk.  716  ; 

28.47  2.90  2. 17' a  Do.  ptd.  48  41 

3.94  1.00  .75  Bright  471,6  3; 

6.53  1.15  .8614  Do  pfd  25  3( 

3.04  2.50t  1.50  B.A.Bk.Note  53  4S 

1.25  1.00  1.00  B  A.  Oil  3516  24 

3.34  4.75  4.75  B.C.EI.4’4%  93  7S 

3.24  2.25  2.25  Do.  4'a'}4  4516  37 

3.24  4.00  4.00  Do  4  |  79  68 

3.24  2.50  2.50  Do.  S'-i  50  42 

3.24  2.1216  2.121a  Do.  4l4'"7>  4244  36 

3.24  2.75  2.75  Do.  Sla'k  52'>4  47 

0  94  .3716  B.C.  Fon.'st  14V6  9 

9  88  .75  .73  B.C.Pack.'A'  15  13 

1.73  1.00  1.00  Do.  ‘B’  15  13 

2.48  1.40  1.40  B  C.  Power  3716  30 

3.72  2.00  2.20  B.C.  Tel.  !  4716  42 

0.27  .30  Brown  I  1616  9 

1.41  .30  .30  Briick  A'  III  7 

0  jQ  [4(1  ‘B’  |3.00  1.80 

3.29  1.80  1.80  Build  Prods  I  34i6  29' 

1.30  85  .8.5  Burlington  I  18  14' 

1.77  .60  .  80  Burns  14‘6  12' 

0.75  .45  .34  Burr.  Dry  A  I  7  3' 


1.50  3.75  I  I  5. .50  5. .50  5  5' 
3  3  I 

46',a  37  4.8  42' a  42  42 


2414  20  6.1  21  20^4  2OI4 

I  15  10 

I  13  1016  5.6  121a  12i/a  I2’6 

I  8',6  716 
I  14'-i  13'ii'  7.1 

I  4744  42)4  4.7  4634  46',  46-‘8 

I  7  6‘k  6.7  6  6  6 

I  14  l2'-4  nig  123,  I2.V, 

j  5016  4446.  5.5,  49'8  49ia  49>/r 


53  45  5.5  504b  50'a  50*58 


.37'/a  .12Va  Do,  B’  3.85  3.65  I  . .!  3. 

.13  Gt.  W  Sadd.  7  1.50  '  ..|  2., 

Gt.Wpg.Gas  (  Ilia  8','  9 

20  Green.  Wire  4.25  2.75  6.7  3. 

.16*4  Grey.  Lines  |  1214  lO'a  6.2  12 

SO  Guaran.  Tr.  |  30  2514  2.7  30 


4.35  4.15  4.15  . 

. .:  2.65  2.65  2.65  — .10 
. .  I  2.30  2.50  2.50  .... 

9’8  914  9’,  +  '4 

6.7  3.00  3.00  3.00 


1.47  .40  .31,  Do.  B'  j  916  8'-a 

3.32  1  20  1.20  Stedman’s  I  SB',  31'4  3.8  32'4  311a  33' 

7.85  1.90  )  2  70'  Steel  of  Can.  1  871a  62^4  4.5  64",  61  643 


3.74  .90 

0.32 

2.63  .60’ 

2.55  I.5U 


Gurney 
Do  pfd 


.701  Hard.  Carp.  |  Ij'/,  93,;  6.5  ID'S  101,  101, 


1.13  .10  30  Sli  iiibg,  •  A'  I  •24 

2.93  1.25  1.2;t  Stuart  Oil  |  24 

0.92  50)  .l2'/a  Sup.  Pr.  p.  |  IS 

10.23  1.40  1.40  Do  pfd.  I  25' 

1.63  .50  jO  Super!.  Ord.  j  t7 

0.16  .05  .  05  Do,  C  14.50 

69.65  5.00  5.00  Do  pfd  |  95 


64",  61  643, 

I  24  17' a  193,  183,  183, 

I  24  !7“6  4.8  21  21  21 

I  163,  13  2.7  141a  1416  14' 

I  2514  21  6.1  23  23  23 

I  171,  l2'-6  3.8  121,  12'e  123 

14.50  3.30 


4.40  3.85  3.85  —.25  12,210 


716  53,  6.6 

48  41  6.1 

471,6  3516  2.3 
25  20  5.6 


I  4516  37  5.0  431a  43  43la  + 

I  79  68  5.1  78'a  TTta  77'-a  + 

50  4216  .  I  49  483,  49  f 

4244  36  5.0  41  41  41  V 

5234  47  I  5.3  31’6  49  alia  + 

14V6  934  10-s,  lO-’s  lO'a  + 

15  13*’4  5.3  14',  14',  14'-6  . 

15  1334  7.2  14  14  14 

2716  303,  4.4  32',a  31' a  32' 4  + 

1  47'6  42  4.8  4514  44=,  45 

I  16’/8  9' a  12'6  IT’,  12  + 

I  II  7*’4,  .1  8  734  734  . 

13.00  1.80  '  2.15  2.15  2,15  — .1 

I  341-6  29*'8  5.5  3214  3116  321,  + 

I  18  14',  3.6  1516  15I4  1516  + 

'  14>,6  12' a  6.2  14'6  1334  1414  + 


2.55  I.5U  Bayes  Steel 

370  0.94dl  Hendershol 

37.J  14.901  1.30  3.00  Do  pfd 

.60  .40  Hi-Tow.  Drill, 

4.31  1.80  1.80  Hinde&Dau. 

0.22dl  25  .25  Home  Oil  A 

0.29dt  Do  -B 

1.94  .50  .50  Horner  A 

3.12  1.20  1.20  How.  Smith 

38.18  2.00  2.00  Do.  pfd. 

8.82  1.50  1.50  Hubb  Felt  A 

2.681  3.00  2.25  Hudson  Bay 

2.77  1.75  1.87' a  HurongtErie 


26  2Ua  .  I 
9'/,  73,6:  ..| 

93V6  88' a'  ' 


'  60.00  2.00  2.00  Do.  pfd. 

110  ,  6.18  .50  .37'/6  Tayl.  P’rs.  p. 

335  3.16  1  60  1.60  Texaco 

301  277.01  4.00  4.00  Do.  ptd. 


4.31  1.80 

0.22dl  25 

0.29dt 
1.94  .50 


I  12347.05 
1  n>46.90 
I  25  20'.a 


50  50  50  . 

8.35  8.10  8.25  +.40 

0.15  7.70  7.70  ,.15 

23  23  23  +  > 


44'-6  35  3.3  35' a  35  35 

42  So'-a  4.9  403,  40..,  lo-v, 

21  19  19  19  19 

32  43  6.6  463,  451^  4(ji^ 

62  48  3.3  62  55<-6  62 


0.30  .25  .25  Th.  Can.  Inv.  |  7'/, 

L18d  Tip  Top  Tail.  17 

2-02d  Tooke  Bros.  .35 

1.66d  Do.  ptd. 

1.56  .30)  .401  Tor  Elev.  13',6 

2.98  I  67'-a  1.60  Toi  .Gen.Tr.  45 

•75  Tor  Iron  21 

.75  Do.  'A'  18 


2jl,a  21 '/a  24'/6  23'n(  24'; 

40  38  5.0  40  40  40 

10  8  5.0  10  9  10 

59  45  3.1  53  51 '-a  .13 

8.)i6  75  4.9  83  SI'-,  81'., 


135  3.47  2.411  ■.’.40  Tra  Fin.  ’A 

130  3.47  2.40  2.40  Do  "B’ 

30  156.73  4.50  4.50  Do  4i,6)/o 


4,740  41.45  2.00  2.00 

1.460 


,’.10  1.6U  1.12'v  LMP.  FLO.  C.  I  39  34'a  4.1  35  35 

1.10  .50  .3716  Imp.  Inv. 'A'  I  10  8'i  5.3  9’6  9'a  93,  + 

7.65  1.40  1.05  Do.  1.40  24'i  20  6.0  23'^6  23'a  23'.3  — 

7.65  1.25  1.25  Do.  6i4';i  1  2134  19',  20  20  20 

2.40  2.40  Imp.  Lite  j  88  73',  3.0  79  78  79  — 

1.72  1  30  .90  Imp.  Oil  j  37  30  '  3.6  343,  33'.a  34  + 

1.10  .67(6  55  Imp.  Tob.  1214  11',  5.5  123,  12',  12'a  + 


,50  Do  4i,6)/o  I  86 

00  Do,  576  I  39 

lYan.  C.  Pipe  |  26 

Trans-iVIount  1  12 

30  Tr  Pra.  Pipe  I  19 


—  1  50 

+  Aa  20,440 


42'/6  .60*  UNION  ACC. 
.71  3.]2’.6  Do.  1st 

.60  .60  Do.  2nd 

.34  .42'/a  Union  Gas 


39  32  5.4  37' a  36’,  37', 


4.2  9i.a  9  9 

491  a  4«'a  48' a 

6.3  9'a  9'6  9'a 

15',  143,  15>4 
53  53  53 


)',  11.407  I  12.27 


3.60  1.60  1.30  Ind  .AccepL 

2.27  2.75  2.06'/,  Do.  2.75 


12.27  4.50  3.37'a  Do.  pfd. 


42  31  4,0  41 '.a  39’,  41 '-6  +  1*’ 

54  48  5.7  513,  SP,  5P4  —  1 


.40  CALG.  POW.  I  24  16' a  1.8  22',  ’O*’,  2218 


46.65  5.00  5.00  Do.  pfd,  101',  93 

0.16  .10  .10  Can.  Bread  |4.2j  3.3+ 

2.98  2.50  2.50  Do  B  I  5134  48'a| 

2.54  1.00  .75  Can,  Cement  I  35  2216 

10.02  1.30  .9716  Do.  ptd.  27'/6  24 

1  77  .20  .20  C.  Cr.  Stone  I  1814  12’4: 

«!64tl  .75  .45  C81D  Sugar  1814  1313 

2.20  .801  .801  Can.  Foils  22  18' a 

3.32  1.03  1.12  Do  A  22  19 

3.17d  1.50  1.1216  C.Forging'A'  22*’,4  18  | 

0.34  1.50  1.25  C.lronFdry.  2314  ISls 

10.84  4.25  4.25  Do.  pfd.  8314  74 

5.34  2.00  1.50  Can.  Malting  64  4V6 

8.12  1.17  .  873,  Do.  pfd.  23  2316 

13.39  1.75  1.75  C.  Pack.  ‘A’  oO  4216 

5.95  1.75  1.75  Do. 'B'  49  41' 4 

2.54  2.00)  2.00  C.Per..Mort.  58  471a 

61.21  4  40  4.40  C.  Salew.  pf.  9216  78 

3.91  1.40  1.40  C.  Steamship  451a  38 

5.90  .6216  6216  Do  pfd  13  10 


5.0  1011,  10114  toil 


l.ouv  3  92 
5.42 
65.28 


1.683,  1)0,  2H  (  4734  39[ 

.30  Ingersoll  ‘A’  1  6  4’ 

Inglis  !6.23  4.00 

Inld.Cem.  p.  j  211,  16 

Inid.  Nal.Gas  I  624^1*60 

.75  Do.  pfd.  J  1616  131: 

.70  Int.  Bronze  I  16  111; 

1.50  Do.  pfd.  I  23la  201. 


35  2216  4.2  243,  *2334  *2334  —  1,  3,229 

27'6  24  4.8  263,  26' 4  26' 4  —  +4  2,255 


2.51  1.30f  .90  Can,  Vinegar 

0.43  .30  .15  C.WiricC.B’ 

0.31  .25  .25  C.  Bakeries 

3.62  1.30  1.60  Cdn  Brew. 

C.  Br  Alum. 

2  27  1.6216  1.50  C.  Bronze 

53.55  5.00  S.OO  Do  pfd 

1.51  .75  .75  C.Canners  A' 

1.61  1.00  .75  C.  Celanese 

5.66  1.00  .7a  Do.  1.00 

5.66  1.75  1.3114  Do.  1.75 

0.66  .  .  •  •  ■  C.Che.tCel. 

0.35  . .  C.  CoUeries 

0.19  .05  .05  Do.  pfd. 


83'/4  74  5.6'  74  74  74  —  1 

64  4V6'  3.1;  64  55  .59  4  4 

23  2316  4.8  25  25  25  +  14 

50  4216  3.7  48  46'6  +  'a 

49  41','  3.7  47  463,  47  +  '6 

58  471a  3.9  311-4  5114  5114  +  14 

921*4  78  3.0  90  90  90  . 

4516  38  3.5  40',  391v  39',6  —  21a 

13  10  5.0|  121,  1216  1216  —  1I6 

38  2£'4  4.1;  30  30  30  . 


65.28  4.UU  '2.U0  I'll  Mill  p 

2.91  1.50  1.I2'/3  Int.  Nickel 

1.48  Int.  Paint 

2.68  1.20  1.20  Do.  pfd, 

6.21  3.00  2.25  Int.  Paper 

1.64  1.20  .90  Int  Pete. 

2.14  1.25  1.05  Int.  Util. 

15.18  1.43  Do.  ptd. 

0.30  .65  Int.  Bldg.  Cr. 

3.08  2.25  1.70  Int.  Pipe 

2.3j  2.40  2.40  Inv  Found. 

10.93  3.00  3.00  Do.  pfd. 

1.41  .60  7.1  Inv.  Syndic. 

1.41  .60  .75  Do.  A' 


4.50  4.25  4.30  +.15 

153,  151a  15' 3 


561',  4516  52  501 

lUlk  9 
20  IS  I  7.3 

130  83  I  3.2  951a  91 

43'-6  32  :  2.8 


I  3616  31 
I  43  38961 

I  916  a  I 
1  61 


Iroq.Glase  pf.  j  I4H  II 


40  37  6.0  36',  36'-a  36' 3 

52  49  6.0  49’,  493,  49*’4 

4116  32  I  38  38  38 

38  23  ..j  293,  283,  2934 

I4H  Ilia  ..|  U'a  Ilia  111a 


59’,  60',  +  16  10,454 


U.91  .65  .25  Unit.Amus.  A  |  12 

18.74  1.50  1.13  Unit.  Cp. ‘A’  |  28' 


3.06  3.00  3.00  Un.  Fuel  A’ 

0.03  1.00  Do.  B’ 


VAN  ALLOY  12.5"  1.30  |  '  1.3 

I. 42  .75  .771’a  Viau  j  22',  13  5.3 

0.50  .50  .37la  Viceroy  '.A'  I  7  63,  7.7 

1.05  VictoriaAGr.  39  ■  33  3.8  38 

J. 90  1  2a  .9335  Virc  Dare  p.  '  la  14 

0.I8I  WAINWKI  2  45  1.30  1.5 

2.76  1.75)  1.75)  Walker  Hir.  I  3816  331a  3.3  371 

Watei  man's  6.00  3.10 

0.64  .10  W.ilPldU.-  '6  50  4.00 

O.OldJ  WebbiKna.  |3.50  2.50  2.7 

l.-JS  .80  .55  Westeel  |  173,  10  8.0  10 

2.12  1.20  .90  W.  C.  Brew.  323,  SI'/a  3.7  32'* 

West.  Copper  '3.61'  2.00  2.0 

28.30  2  00  2.00  West.  Groc.  381a  32  5.2 

33.74  1.40  l.-IO  Do.  pfd.  28'6  23',  5.3 

2..13  .65  .70  Westons ‘A’  381{*  '29  1.9  38'; 

2.33  .65  .  70  Do.  'B'  403,  28'a  1.7  40*’. 

37.85  4.50  3.37',a  Do.  pId.  |  I'M  82  4.9  92 


.50  2.50  2.75  2.60  2.60  —.30 

173,  10  8.0  10  10  10  . 

323,  3I'/3  3.7  32'a  32'a  32'*a  . 

.60  2.00  2.05  2.05  2.05  . 

381a  32  5.2  . 

28'6  23',  5.3  . 

381{*  '29  1.9  38' a  36'-a  371,  + 

403,  28'a  1.7  40*’4  33'8  39  +  3, 


0.80  7a  .9716  JAMAL  P.S. 

7.00  7.00  Do.  pfd. 

3.73  2. O')  1.50  Johns  .Ifan 


I  104  103  6.8 

[  60=4  46',i  3.3 


.18=4  K.DOUG.'A*  I  736  5 


C.  Conv.  A  14.00  3.45 

Do  B  5.75  4.00 

C.  Curtii-W.  !J.75  .75 

.75  C.  Dr.  Steel  I  18  14 

.50  Cdn  Dredge  I  16  II 

.5216  C.Fairbks'A'  1016  81a 

.45  Do.  'B'  73-4  316 

Cdn.  Food  7.50  3.00 

Do.  pfd.  82  43 

Do.  A’  15  61, 

500  475 


40’4  31'.6.  4.0  40  39  39  —  ‘t  10,330 

I  16  8'-6;  ..  91',  9'/,  91,  —  16  200 

2416  18  t  7.9:  19  18  18>4  —  125 

85  78  ,  6.4i  .  . 

14  12  I  3.6,  13  123',  123,  .  220 

23  1816;  a.I  22»8  '22  223s  +  14,  8,136 

19  1436!  5.41  18'a  18i/*a  18'-6  .  180 

3216  -28  !  5.5I  3216  31%  321,  +  16  523 

7%  5  ^  ,  53,  a  ala  .  1.850 

11V6  6'/,  ..  7%  61*a  7t/4  +  6,773 

.80  .68  1  ..]  .76  .74  .74  —.05  1,010 


7%  61*a  71/4  +  36  6,773 

.76  .74  .74  —.05  1,010 

3.50  3.50  3.50  .  400 

1.13  .86  LOO  +.15  18.950 


16  II  .  ;  13  121a  1216  +  16  690 

1016  816'  7.0  104,  934  10  +  16  5,412 

73-4  3161  ..1  7',  616  616  +  46  1.930 

so  3.00  ..  4  00  3.50  3.50  —.50  1,200 

82  43  ..  82  761a  80  .  690 

IS  616  ..  1416  13  131a  .  875 


56.37  7.00  a. 25  L.  Woods  pf. 

2.30  ,70  .80  Lambert  A 

2.30  .  70  .80  Do  B 

0.76  .6216  .60  Laura  Secord 

2.73  .  60  .60  Laur.Acc.'A' 

1.20  1.00  1.00  LawJones  A 

1.36  1.00  1.00  Do  B 

0.77  .60  .45  Lewis 

3.23  .40  .  30  Lob.  Cos.  ‘A’ 

3.23  .40  .30  Do.  'B' 

19.34  2.40  1.80  Do.  pid. 

. . .  1.60  1.60  Lob.Gr.'B’pf. 

...  1.50  1.12/6  Do.  1st 

2.16  1.62  Do  2nd 

1.0*2  .*20  .2*2'/6  Lob  Inc* 

2.39  1.00  1.00  L.St.Law.P. 

3.25  1.00  1.00  Lowney 


I  91a  5=4  '  61a  61a  6',a 

I  13036  114  5.8 

141,  12  ,  4.9  13',a  13'/a  13' a 

18  la  I  . 

15%  n’6  4.5  la's  15  15 

1216  ll’s,  4.8  ll'/s  Ills  Ills 


1  4716  40  5.1:  4716  46=6  47 

I  314,  26’,  7.0;  31'6  31  31 

I  31  24%  5.0  304,  30  30 

j  55  46  4.6 

I  U'a  9I2,  ..I  12'„  12'/,  12'„  - 


37.43):  6.00  4.50  Do.  O'r  I  10 

..'*0  VVliods  Alex.  5.0< 

4.72  l.HO  l.bO  Woods.  J.  J  2< 

43.79  4.30  4.30  Do.  pfd.  ’  8: 

60.10  5.30  4.12*/2  WoodsG.H.p.  .  9: 

1.27  Wo4k1s  Mfg  i  { 

O.jdd  .  VonK.  KN.  ,2.71 

0.1. "xt  Do.  pfd  j  2i 

2.33  1.20  1.35  ZELLKRS  j  3; 

21.78  2.25  2.25  Do  pfd.  1  47 


BANKS: 

2.H6  1.90f  120  C.  NAT’.NL.  |  56  47'^  3.6  .>2  jl'v  51' 

2.06  1.80’  1.93’  C.  Bk.  Com.  |  .53’ o  46‘v»  3.3  31' <  52'‘.»  .>4 

2.73  1.80’  1.70  Imperial  |  ba'a  52  3.1  63  6(1'.-  63 

2.01  1.83f  1.30  .Montreal  I  58'4  41’s  3.3  51'4  jj'i 

2.74  2.25  1.65  Neva  Scotia  j  7Hi  3.7  63*4  60'y  63 

1.80  l.lOf  l.35t  Prov.  Bk.  j  41  33'  2  2.6  39  33  v  381; 

2.83  2.32>/v  1  o7'/g  Ruyal  Bk  |  8^^  65  3.3  69'4  67^4  eO'/^ 

2.33  1.85T  2.00T  Tor.’Dom.  B.  |  57:*i  48h  3.7  SoVi  32V3  55 


38»/(*  29  1.9  38' 2  36»/2  3714 

I  40^4  38»2  1.7  40‘-’4  33>»  39 

I  104  82  4.9  92  92 

1  107  100  5.7  106'<2  106' 4  106*2 


2.6  39  33  y  38ly  —  '/ 

3.3  69' 4  67^4  69'/4  +  1' 

3.7  55V4  52‘/2  5.5  +  2^ 


223  14.000  .\kaitcho 

~  14  130  36.C00  .\iba  L.xpl 

32  6,450  Am-Lardcr 

.  170  3,806  Amal  Rare 

.  9,700  Am  Nephe 

.  4,378  41,350  Aoacon 

.  2,900  An?lo  Hur 

2.642  AnsU 
1,400  Area 

365  25,430  A  .Vreadia 

11.700  AU  C  Cop 
3.OC0  Atlas  Vk 
4  ’’/»  .5,415  2.200  Atlin-Ruf 

14,000  .\umacho 
..  1  850  12.000  Aumaque 

]00  '  6,910  Auoor 
90  3,400  Bankeno 

4-  '/4  1,505  45,500  Bankfield 

40.550  Barnat 

.  2  5  1,000  Bary  Expl 

f  1,4  125  I  5,650  Base  Metals 

—  1,090  i240.775  Baska 

-f  H  325  i  15.031  B-Duq 

2,000  Beav  Lod 
!  8,500  Belcher 

-.1^  69  1  17,600  Belleterre 

—  *4  5.319  1  6,650  Bethlm 

—  ‘U  ^  1,345  ' ‘16,961  Bc\con 

—  '-4  130  '  lO.iOO  Bibis 

1,000  I  22,880  Bicrofl 
100  42,100  Bidcop 

+■  V4  1.515  32.500  Black  Bay 

I  7,000  Bordulac 

'  10.950  Bouzan 

9,693  EraloriK 

+  '/y  452  14.267  Broul  Reef 

390  310  Brunsu'ick 

75  '  15.000  Buffad 
+  1^*  1,031  I  2.400  Buff  Ank 

T  U  32  56.500  Buff  RL 

^  48,500  Bunker  Hill 

.  ^00  4.833  Cable 

.  3,750  Cadamet 

.  7,435  Camp  Chib 

.  300  1.500  Do  U'ts 

r  1  25  2.470  Camp  RL 

.  5,325  t  Tungsten 

.  3.132  Cdn  Astoria 

.  3,335  3,625  C  Collieries 

.  1.110  D<j  pr 

.  14,06*5  C  Dyno 

155  21.850  C  .Malart 

4  I'fc  27,135  26.782  C  .N  Inca 

■f  ^6  32,077  19.500  Cdn  T  hor 

200  l.OCOCandore 
100,823  Can-Erin 

1.500  Captain 

”  2.380  Carlb.-o 

I  0 --0  5,840  Cassiar 

1  2,800  Cayzor 

*  5.200  Cent  Pat 

71,397  Cent  Pore 
ait  13.950  Chester 

.  ®  n  1.300Chib  M 

.  I  7.100  Chimo 

1  fiz  *  370  Chrom 

.  37,385  Coch  WUl 

.  100  3.500  Coin  Lake 

.  3.31 4  Comb  Met 

I  4.000  Coniagas 

-  »4  233  1.300  Coniaurum 

j  1.625  Con-Key 

!  4,000  c  Bcllekcno 

"•'(■?  (.15!  Bela  G 

V  l'.<  11.100  8.130  C  Callinan 

7.500  Con  C  Cad 

sz.,.,  32.520  C  Discovery 

-.30  2.647  5.312  c  Fen 

3.500  Con  GUlies 

.  J30  59.400  CG  Arrow 

.  *0®  !  62.468  C  Halliwell 

. I  22,500  C  Marben 

■  -  A.,  '  14.100  C  Marcus 

^  6.240  C  Moirul 

^  ^  1.700  C  Morrison 

^  '  138,040  C  Mosher 

W  i  3.v583  Con  Ner!us 

•  ,.A  '  2,200  Con  Nichol 

■"  ®  ^,2  '  1L050C  Northid 

;  2.500  C  Persh 

.  }  2.439  C  ReJ  Pop 

.  j  8.000  C  Rcccourt 

I  1.000  C  Sannorm 
.  .y,  ,  .  '  4cj  Conwest 

25.883  Cop  Corp 

.  105  11.000  Cop-Man 

.  150  24.216  Copl  and 

2.100  Coulee 

9. 500  Cowjch 

4  800  300Craicmt 

^  2  8.229  I  6.0.50  Crestaui 

-  2*#  lil40  3,200  Croinor 

4  ’s  9.596  (  rov.  at 

4  2'  y  12,203  2,000  Cusco 

-  463  1.500  Daering 

^  Vi  7.595  5.000  D’Aragon 

h  2®4  5  244  4,800  De  Cour 

8,000  Deer  Horn 
Dui'un««>h  'll  4,232  D’Kldona 


fCTosinf  quotations.  Not.  8.  1960) 

High  Low  Closo  Sales  Stock 

.16  .13  .13  25.100  McKcn 

.06  .05'/t  M'/s  4.040  McMar 

3.20  3.00  3.10  122.100  MeWat 

.55  .50  .54  4,700  .Mentor 

.45  .43  .43  12.550  .Merrill 

.04'/^  .W  .04''y  32,000  Mela  t'ran 

.20'y  .18'2  .2m  9v333  Midrim 

.07'*!  .07  .07  900  MInda 

.43>/2  .40  .40  396  Min  Corp 

.55  .50  .52  15.000  Min-Ore 

9.10  8.80  9.1U  19.750  Moneta 

.1)9^2  .09  .09V2  199.361  Mt  Wright 

.75  .  75  .  75  3,000  +Multi-M 

.40  .35  .40  47,300  Murray  M 

1.32  1.20  1.26  9,8t0  \ama  Cr 

.07  .06'/:j  .07  5.300  Nealon 

.08  .07*/y  .07>/2  2,730  Nello 


.091**  61..560  .Nes  Lab 


.06  .06  <00  New  Alger 

3.10  3.05  3.10  8.500  New  Ath 

.29  .26  .27  3,000  New  Bid 

.U  .11«^  3  JOO  New  Ca! 

.76  1.82  3,700  New  Delhi 

.ZV/z  .37'/^  10,865  .New  Goldvuc 
.09  .00  53,600  New  Hojico 

.08'2  .13  10.100  New  Jason 

.10  .10  18,500  N  Kelore 

.05  .05  25,613  Newlund 

44  .15  3.200  N  Man 

.20  .20  53,250  N  Mylama 

.31  .5.3  14,000  Newnor 

.15  .1.5'’i  2,000  New  Rouyn 

.05  .bS'ii;  1,000  N  Senator 

.45  .45  '  6,500  New  Taku 

.1312  .14  4,090  Nickel  MS 

.07',2  .06  1.300  Nick  Rim 

.06'f2  .06'.i  6,500  Nisto 

.37  .40  2,000  Nor-.Acme 

.15  6.<)0  9,300  Norbeau 

.30  .30  11.500  Norgold 

.80  2.80  149,450  Norlartic 

.06'/2  .07  1,968  Normetai 

.40  1.48  21.000i.Norpa.\ 


6.40  6.15  6.40 


2.80  2.80  2.80  149,450  Norlartic 

.08  .06'/2  .07  1,968  Normetai 

1.48  1.40  1.48  21.000i.Norpa.\ 

.07‘/2  .05',^  .07V4  101,000  Norsync 

.10‘/2  .08  .09  10.756  N  Coidstrm 

.13  .13  .13  178,543  Northgate 

.10  .09'/2  .09*2  4.833  N  Goldcrt 

.■i.So  5.65  5.75  10.000  N  Rank 

1.80  1.73  1.80  1,100  Norsp  A  wt 

17.62  16.84  17.25  1,100  North  Can 

1.49  1.41  1.43  750  iNorvalie 

.07’zi  .07  .07  500  \  Beauc 

7.37  6.50  7.25  6.000  Nudul 

.76  .7t  .74  11,000  Obaska 

.58  .55  .55  .3.200  O’Brien 

.45  .40  .41  1,100  Oka  Rare 

.li'?  .10  10,000  O’Leary 

.04'‘y  .0^  .04  13.206  Opemiska 

.11  .10  ,n  192,831  Orchan 

.6.)  .55  .57  500  Grenada 

.06*2  .0o'2  .06*2  6  500  0sisko 


1.00  1.00  1.00 

13.36  12.75  13.12 

.15'2  .15  .l.V 


.00  62.730  Paniour 

.12  5,700  Pardee 

IV’i  7.100  Patino  wts 

*93  2.000  Pato 

]l5  12.100  Paymastci 

33*2 


.47  .44*’2  .45 

1.35  4..33  4.35 
3.95  3.70  3.75 


.04' 2  .04' 2  .04' 2 


6  300  Peerless 
6.600  Perron 
12,874  Pickle  Crow 
7,700  Pilch-Urc 
2,355  Placer 
1*875  Premium 
3.040  Preston 
238.425  Pros  *\ir 
367.350  Do  rt* 

1.000  PurdCN 
11,290  Que  A>rfM 
9,930  Que  Chib 
13.200  Clue  Cod 
13.500.Que  Lah 
200  Que  Lith 
11,100  Quo  Man 
5,620  Q  Metal 
34,000  Qunston 
2.895  Quemont 
20,000  Radiore 
2,500  Rain  vUlc 
12,050  Rayrock 
13,400  Realm 
2,100  Renabic 
4,750  Rexspar 


High  Low  ClOM 


.04'/2  .(W'/‘2  .04 

.ma  .ll'-i 

.05  .04>>^  .04Vk 

.79  .72  .75 


.04 'a  .04  .OVi 
.10  .09'2  .10 

.10’ 2  .08^2  .09 
.mi  .04' 2  .04'z% 
.26  .24' 3  .26 


.OOVa  .09' 2  .09'4 

.05  .0443  .0448 

.53  .43  .,50 

.06  .06  .08 

14  .08'^  .Om 

.14  .1243  .1244 

20  .20  .20 

.46  .42  .45 

.05  .04  .044% 

.06' 3  OO't  .06V» 


.04  .03' a  .03'A 

.26  .21  .21'/% 
2.80  2.75  2.80 

.071 3  .06  .07V8 

.0543  .04'3  .05 

.99  .91  .97 

.54  .39  .53 

.21'.%  .17  .2144 


.10' 3  .09'3  .C9'i 

.13  .12  .13 

5.50  5.30  5.50 

1.73  1.4.T  1.60 

.04»3  .04'%  .044% 


2.80  2.70  2.70 

.19'2  .18  .18'% 

.16  .M'a  .14'% 
.lO'i  .10  .10'% 

.15  .13’a 


13.75  12.62  13.50 

2.25  2.15  2.15 

4.85  4.65  4.80 

l.ll  1.11  1.40 

.21  .104%  .21 


.64  .62  .62 

.18  .16 
8.35  8.50  8.75 


1.7,5  1.65  1.67 

.1943  .18  .19'% 


148  Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  ol  in -ct  n  1  • 
440  personal  income  tax  returns.  "Dividends’  are  shown  on  a  calendar  vear  basis.  , . 


32'4  29'/4i  3.2 
264%  23  4.2, 


805  t  Includes  1958  year  (fiscal  years  ending  July  L  19.58  to  June  30,  1959>  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  ar? 
100  based  on  calendar  i960  dividend  ra*e  (including  extras  at  the  closing  price 
—  Friday  previous,  x  Odd  »ots.  •  Paid  on  account  ot  1960  year. 


27.16  6.00t  6.00>  G.Gen.EIec.  1500  475  1  ..| 

1.46  l.35t  1.35t  Cdn  Gen  Inv  |  334»  27=4  4.5|  29  28*b  28*>s 


MacKlN.SS.  I  9 
Do.  pfd.  I  94 
MacLaren'A*  |  20^ 
Do.  ‘B’  I  21 


I  2(Wi  1934: 
I  21  I9'.2 


20  20  20  .  2,755 

20'/a  20'/3  2(M/i  —  1/4  270 

15  14  15  +  1%  17,754 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shears,"  Hammlll  A  Co.  tCloxing  quotations.  Nor.  S.  l,t>") 


1.21  .75  .75 

1.21  .75  .75 

0.99  ,20 

0.59  .10 

1.98  .80  .80 

0.70  .50  .=0 

134.32  3.75  3.75 


.75  CGenSecs  A 
.75  Do  B 


2!o5  1.00*  1.00  C.  Ingersoll 

0  97  .85  .90  C.lnt.Inv.Tr. 

3.49  C.  Int.  Pow. 

19.44  3.00  2.25  Do  pfd 

3.190  Cdn.  Loco. 

0.11  C.  Marconi 

1.23  .80  .W)  Cdn.  Oil 

45.46  8.00  8.00  Do.  OCb 

45.46  5.00  5.00  Do.  S'!!) 

45.46  4.00  4.00  Do.  4% 


.20  C.  Hy.  Curb.  |  12V4  715  2.4.  718  7'/z  7%  +  Vt 

C.  Ice  Mach  |  7%  6'/5  . .  | . 

.80  Do  A  11%  10  I  I  . 

.;;0  Cdn  Indus.  |  17  12%  3.4'  15  14=5  15  +  *i 

.75  Do  pfd  I  77  69  5.4  ;  70  70  70  . 

I  40%  37'-i;  ..  40  40  40  . 

21  16  ..|  16  16  16  . 

I  16  10  I  ..  I  11%  IIV4  11%  —  % 

I  43'-*!  40  '  7.41  41  40  40  —  '-5 

I  8%  4151  ..!  7’i  7".  7ai  — 

I  7  4'-5’  4.90  4.80  4.90  +.05 


I  16  10  I  ..|  IL 

I  43'-*!  40  '  7.41  41 

8%  4151  ..!  7' 

7  4'-5’  4.! 

23%  19  .  20’ 

145  138% !  5.51 

100  87  3.0,  S9 

1  83  78%  I  5.0!  . 


20'-*5  20  20'/5  +  %  3,948 


67.76  5.00  5.00  Do.  pfd. 

22.39  6.00  6.00  Man.  Sug.  p, 

1.40  1.20  .9(1  M.  L.  <  Hid 

2.24  .50  .501  M.  L.  Mill. 

66.99  5.00  3.75  Do.  pfd. 

1.65  .40  .30  Mass.  Ferg. 

80.88  4.50  3.37'5  Do  4i5':'o 

3.44  4.12’/5  Do.  5'-‘j''/'» 

U.70i  .40  .2b  Maxwell 

.75  .97%  McCabe  Gr. 

Melchers 

0.69  .60  .  60  Do.  pfd. 

1.88  1.00  .50  Mex.  Light 

5.99  1.00  .75  Do.  pfd. 


Allied  Chem  51  I  Douglas 


97  90  6.3  95  95  95 

29  *20  4.3  20  20  20 

16', i  11',  3.3  15'--z  15’*z  15'.5 

95  80  3.6 

12%  8',  4.6  9' 8  8*>8  9', 

104  94  4.5 

102  93',v.  3.5  lOO'  j  99  99 

4.75  2.60  ; 


I  13',  10 
I  I9',*5  7'.*zl 

I  13%  12',| 


'29),;  Lockheed  26",  Sears-Roe  k 

Amer  Can  32=6  Dow  Chem  76*'’8|  Merck  82';  Shell  Oil 

U  Amer  Cyan  43',  Dupont  ISg’i  Monsanto  41%|  Sco-Mobil 

25  ,Am  Smelting  52’ 5' East  Kofiak  107=.!  .Mont-Ward  '28%  South  Pac 

170  A.  T.  A  T.  93'.  El  Paso  N  G  27  I  Motorola  68  'South  R  R 

Amer  Tobacco  59'5;Grn  Elec  T?".;  Nat  Cash  R  34 '-5  St  Oil  Calif 

33.793  Anaconda  44=8  Gen  .Motors  43=.  Nat  Dist  25=. 

Armour  33' 5' Goodyear  .18=4  NY  Central  16 

200  B  A  O  27'5  Gulf  Oil  30',  Nor  Am  Avia  43=. 

Bendix  Avia  61'5  Illinois  Cent  .Wi'  Nor  Paciife  39'. 

16  Beth  Steel  40=*  Int  Harvester  30*''.'  Phillips  Pete  51% 

•  .  Budd  15=4  Int  Nickel  53)8  Radio  Corp  53 


.18=4^  N  Y  Central  16  Texas  Co 
“Is  N'”'  ^^fSUnon  Carb 

=  United  Aire 


1.57  1.50  1.50  C.  Pac.  RIy.  I  26',4  20)4,  6.8,  21%  20=,  21',*z  +  19,028 


C.  Petro  pf.  i  13'»a  7341  ..  8  7Ti 

0.32  .20  .20  C.  PiP  Secs.  I  7'%  5  . 

163  .20  Cdn.  Salt  (  3C’'4  33  |  36  36 

Cdn.  Silk  12.25  .26  1 . 

7  84  .701  1.25t  Cdn.  Tire  39^4  34  [  . .  34H  34 

'>6Al  4.26  3-19  C.  Util.  4'/4%  83  68*4.  5.1|  83  83 

45!46  5.00  3.75  Do.  5^/o  95  80  5.3; 

0  21  .70  .45  Cdn.  Vickers  l7>/%  12'e  4.6i  13*4  13 

alas  1.25  1.60  C.Wallpr.'A’  37V3  27  |  ..!  . 

3.86  1.26  1.50  Do. ‘B’  43  36'/'4  *  .|  . . 


0.19  Mid.-W.l.Gas  ,2.06  1.40  I  ..j  I.06  1.46  1.55  r.lO  11,070 

0.24  .20  .10  Miltun  Brick  12.80  2.00  ‘  '  2.15  2.10  2.10  1,600 

2.30  1.60  1.60  Minn.  &  Ont.  i  33V%  26’'8j  0.6  28'4  27*4  28  830 

0.94  1.26  1.26  Mitchell  J.S.  '22  21  5.7  . 

1.35  1.00  .75  Mitchell  R.A.  |  13  9'.a;  ..[10  10  10  25 


.  Budd 

•  •••  60  Caterpillar 

....  105  Celanese 

Chrysler 
Cons  Edison 
10  11,070  Cont  Can 


United  Airline  34 


lintvg  I6.27J  Denison 
gpp  55,755  Dickenson 
Tice  6,). 19  Don's.- 

715  D  Magnes 
2.000  Donalda 
23:800  Duvan 
17X00  E  Amphi 
29,400  East  Mai 
10.075  Erst  SuU 
5.050  Elder 
36  500  Elorich 
4,300  E^  Sol 
Aft  766  Eureka 

iftio  5.104  P'alcon 
103.  71,100  Faraday 

jv*«  1.000  F'wesl  Tung 
.-3  13.800  Fatima 

*  10,700  Francoeur 
»  8.470  P'robisher 

75'‘4  9,700  Gaitwin 

17'4  1.227  Gcco  Mines 

11.700  Genex 
34  2.700  Geo  Scien 


10.00  9.55  9.76 

3.70  3.40  3.69 

2H..)0  25.37  25.37 

7.00  6.84  6.84 

.07  .06  .07 

.14  .10  .10 

.05  .06  .06 

1.64  1.51  1.60 

1.80  1.53  1.78 

1.06  1.00  1.05 


14.925  Rio  Al'.'om 

7.93 

7.63 

7.80 

l,J<J0Rio  Rup 

.06' 2 

.06*/? 

.06'-* 

oC.nOO  Rix  Athah 

.29 

.1*3 

.24 

95,000  Roche 

.13 

.10 

.14 

19+283  Rockwin 

.18  ? 

.17 

.18 

12,100  Rowan  ton> 

.08 

.07 

.08 

125.700  Ryanor 

32 

.23 

.26' 4 

9,300  .San  Ant 

1.10 

1.36 

1.37 

12,34'jSand  Riv 

.Ob 

.05*.? 

.06 

10,062  SatcUitc 

IS 

.16 

.IS'% 

6,100, Sheep  Cr 

.th 

.83 

.86 

24.637  Sherritt 

il.Jo 

2.99 

3.00 

200  Sigma 

4.43 

4.25 

4.25 

3,256, Sil  .Miller 

.26 

.23 

.26 

4.300  Sii  SUnd 

.21 

.20 

.20 

59,305  Siscoe 

1.23 

M4 

1.21 

4,840  Stanrek 

.38 

.36 

.36 

131+000  Starratt 

.028 

.03',4 

.05',* 

12,100  Steeloy 

.03',+ 

.03 

.03 

41,571  Steep  R 

7.25 

6.13 

7.25 

3,500  Sturgeon 

.18 

.18 

.19 

4,000  Sud  Cont 

.OoV? 

.03 

.05 

4.650  Sullivan 

1.62 

1.51 

:.57 

94,100  Sunburst 

.25 

.18 

.20 

5,205  Sylvanite 

.24 

.23 

.23 

7,000  Taurcanis 

.39 

.35 

..55 

3,500  Do  vt 

.55 

.53 

15,510  TeckH 

1.88 

177 

1.77 

4,200  Temag 

1.30 

1.35 

1.46 

14,600  Territory 

.16 

.13*/? 

.13*4 

8,900  Thom  L 

.54 

.30 

.51 

5,500  Tiara 

.04Va 

.03 

.03'/* 

6.000  Tombtll 

.40 

.37 

.40 

6,000  Torbit 

.26 

.26 

.36 

l.OOO.Towag 

.08 

.08 

.08 

5,600  Trans  Can 

.42 

.40 

.42 

3,800  Trans  Res 

.13 

.13 

.13 

3,220  Tribag 

.21 

.21 

.21 

3,000  Trin  Chib 

.08 

.08 

.08 

•>8  Int  Paper  97  Sperry  Rand  19' s  i r 

22  Int  T  A  T  39*),  Raytheon  32' 2 ’*»'’» 


22  Int  T  A  T  39*),  Raytheon  32'2’^»  I7nnri»nn 

42=8  Jones  A  Laugh  35  Republic  Slccl  53’-8  Westinghouse  49'.i 

63=4  Johns  Manvil  51%  St  Regis  Pap  33=.  Woolworth  66=,  r,  iJ?*  . 

33%  Keniiecott  78'*!  Schenley  28=i' Youngstown  S  88'.*!  "‘J’*"* 


4.45  .80 

4.45  l.IO 


.60  C.W.N.Gas4%  1  17  13'7  5.5'  . 

.83  Do.  5',*!%  I  21  18  5.4:  20=4  20',*j  20',a 

LOO  C.  Westinghl  46  34  ,  2.9!  34  34  34 


1.13T 

1.50t 

Catelli  ‘A* 

Do.  ‘B’ 

41 

38 

.. 

.. 

.. 

41  40*/?  40*/? 

... 

—  f/2 

300 

1.90 

Chart.  Tr. 

85V* 

59*)a 

83*/4  67  85V4 

1,315 

1.00 

Chat.  Gai. 

24*/? 

7 

IS'g 

3 

5.6 

Do.  ‘A’ 

7 

4% 

CiKh.  Dunlop 

20 

15',+ 

,60 

Do.  'A' 

16 

13 

5.2 

Cockshutt 

29V4 

I2’a 

14'+  13  14'+ 

+  *4 

130 

Coghlin  B.J* 

9%2.00 

. 

.45 

Comb.  Ent. 

11'.+ 

7=* 

6.7 

8'.4  8U  8*4 

*  a 

100 

.801 

Conds.  Nat. 

131?  11 
157*6  134*z2 

.. 

.. 

iiv.  n=*  11=. 

■f  u 

375 

.50 

Cons.  Baker. 

8% 

7 

6.3 

8  8  8 

+  1 

30 

C.  Divers. 

.95 

.60 

1.00 

Do  pfd 

32 

26 

.901 

C.  Min.ftSm. 

20*4 

17 

4.3 

is’^g  is'.g  IS*? 

14.642 

2.00T 

Cons.  Paper 

44^4 

36)  + 

3.0 

404*  39=4  40! « 

f  *« 

5,750 

Cons.  Text. 

3.00  2.00 

.. 

665  1.35  1.00  .75  Mitchell  R.A. 

0.18  Do.  ’B' 

50  1.45  1.00  1.00  Mod.Cont.’A’ 

1.61  .90  .66'-i!  Molson’s  *A' 

235  1.61  .90  .H6'/i  Do  B’ 

5  2.94  2.20  1.65  Do  Pfd 

0.95  Mon.  Knit. 

135  43.53  IO.5O1  12.00'  Do.  pfd. 

-  2.43  1.35  1.35r  Mont.  Loco. 

_  2.78  1.30  1.65)  Mont.  Trust 

. . .  1.82  .40  .81)  Moore  Corp. 

53  2.71  1.00  .  75  Morgan.  H. 

35  37.66  5.00  3.56  Do  pfd. 

300  2.271  1.251  l.OOf  Mt.Hyl.Rice 


26'/j  21  1  4.2  22  21%  22  + 

26  20  '  4.2  22)7  21=4  22'-7  + 

42' 4  39'-2,  5.4  42  42  42 


18  11'-*!  ..  13=4  lli,-4  11=4  —2 

48',i  42  3.4  47'.-z  46  47',*!  .. 

49  35',*!  1.8  44  42',z  43%  +  A, 

36  26  3.4'  36  30  34 

95  86%;  s.i;  94%  94'-*  94'/j  —  Ij 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Richardson  St  Sons)  (Closing  quotations.  Nov.  8,  196A> 

LISTED  STOCKS 

Industrials:  .  Oils:  IGiant  Mascot  .3 

.  Bid  Asked  c  Collieries  7.12  7.50  P  ^ 


1.67  .80  .6(1 

4.52  .60  .45 

2.28  .  60  .60 

6.62  1.50  1.50 


.60  NAT.  DRUG  I  16=.  13 

.45  Do.  pfd.  J  I6'-*!  13 

.60  Nat.  Groc.  24  16 
.50  Do  pfd.  I  27=4  23' 

.16  Nat.  Lose -B'  15.00  1.25 
.80  Nat.  StI.  Car  |  19=,4  11' 


2.01  1.80r  1.80;  Nat.  Trust 
4.34  1.85  1.50  Nfid.  Light 


16=4  13=4  5.2  15  14=4  15  +  ',4 

16',i  13  '  4.0  14'-*z  U'-v  14 

24  16  I  3.8  .  . 

27=4  23%  5.4  . 

.00  1.25  :  .  I  3.25  2.80  3.00  —.30 

19=,4  ll',4;  6.7;  13  11%  11%  —  =-, 

55  49  I  2.9  55  55  55  . 

32  43  '  47  47  47 


6,625  ^t^  4^*'  Inland  Nat  G 

95  Do  VT  1.60  1.60  M-W  Ind  Gas 

8.952  Teclphon  44.75  45.25  ppare  Riv  P 

1,470  BC  Turf  -90  1.10  Vanmr  OUs 

^  Capita]  Estat  .  9.2o 

Int  Brew  *B’  4.10  Mines: 

Neon  Prod  13.50  14.00  Beav  Lod  Ur 

205  Pac  Coast  T  .65  .68  Beth  Copper. 

*10  Westm  P  *B’  34.50  35.50  Canam  Copp 


Inland  Nat  G  4.30  4.40  Pacific  Nick  .55 

1.6o  M.w  Ind  Gas  1.45  1.60  Nat  Explor  .  .03' 


Quatsino  .12  .1.5 

Silbak  Prem  .28  .30 

Sunshine  Lrd  .09' .12 
05  Taylor  Bridg  .  15  .18 

.53  Trojan  Cons  .05  .05' 

.19  Vananda  .  .  .01  .02 


--  2,667  Goldray 

1.700  Granduc 
3.000  Gulch 

6.500  Gulf  Lead 
17.571  Gunnar 
14.000  Gwillim 

*>  300  Halnor 

33.602  Hard  Rock 

3.500  Har-Min 

.31  605  Ilasaga 

.05  4,000  H  of  Laks 

cn  14.200  Headway 

'/K  23,100  Heath 

11,400  High-Bell 
•'=  2.810  Holllnger 

630  H(nvey 
7Jj4  Hoyle 
3J9I  Hydra  E\ 
.05''z  3.700  Inspiration 


.05'.7  .05',-i  10,833  Ult-Shaw 

.06'.*!  .07  7.922  U  Mining 

.05  .06  5.990  U  Asbestos 

7.75  17.25  17.73  15.255  Un  Keno 

.12'.*.  ,11  .ll'i  12,000  Un  Fort 
.68  .68  20,186  Upp  Can 

.12  13.37  10,063  Ventures 

.17  .17  25,000  Do  I>ebs 

.05  .03  21,600  Vespar 

.19  •.:!i  3,500  Violam 

.'22  .22' 4  2,410  Waite  Am 

.19',2  .20  14,130  Wasamac 

10  1.14  1,000  Wcedon 

05  .03  1.100  Werner 

04  0.5  13.300  W  Malar 

35  7.40  400  W  Surf  I 


13.84  13.12  13.37 
.17  .17  ,17 


.20  .19)2  .20 

1.15  1.10  1.14 


7.85  7.35  7.40 


.Oats  .0515  92,850  WUlroy 


1.60  1.60  1.60 


.14  .ll'i  33,800  Wiltscy 
.03' 2  .05'.*.  4,500  Winch 

16  16  ’  2.286  Windfall 

.05  .06  7,300  Wr  Harg 

.‘>8  •’S'*.  14,500  Yale  Lead 

.63V5  !o5V2  5,000, Yellorex 

1.56  1.40  1.30  17.8*0  Yk  Bear 

'22.00  20.62  21.75  41,700  Young  HG 

2.55  2.53  2.53  3.000  Zenmac 

4.20  4.10  4.20  5,500  Zulapa 

.28  .28  2.310  Bulolo 

.29' 2  .30  14.200  Yukon  Con 


.20)  a  .20  .20'/i 

3.65  3.40  3.65 

7.25  7.00  7.20 

.14  .13  .13 

1.23  1.18  1.20 

26.00  25.25  25.83 
94.00  92.00  94.00 
.31  .28  .28'% 

1.00  1.00  1.00 

3.90  5.80  3.80 

110  .71  1.05 

.03',2  .03V4  .03'4 

.os'/a  .08%  .08',x 

.04  .0214  .03)4 

.17  .15  .13 

1.34  1.19  1.33 


1.31  1.26  1.32 

.12  .11  .11 

.06',2  .06  .06 

1.11  1.06  l.ra 


jSun  Pub  ‘A’  10.25  10.87  ICanusa  Mines  .03'.2  .05  IWest  Expl 

CALGARY  OIL  QUOTATIONS 


.60  Neon  Prods.  j  17%  13V4  3.9,  I5'4  15%  15% 


2.35  2.00  1.30  Noranda  |  48'/4  36 

.  Nor.  Ont.  Gat  |  letfi  It 

14,642  20.40  2.50  2.30  Nor.  St.  pf.  I  48'/4  41 


1?’'*  T'"*'  o,  I®’'*  ~  AlasYPI  ....  200  I  Clay  bar  12 

ai  «?(  '?■»  i?  "  ~  AlasYRf  .  75  ComMin'I  3 

48%  4%“  4%  I?%  +1)4  8,5^  rL":^uc  1'" 


1.85  .95  .7j  Consum.Gas 

5.50  5.50  Do  A 

27.03  5.50  5.3"  Do  B 

2.36  1.50  1.12),i  Cons.  Glass 

L53  1.10  .50  Corby  A 

1.53  1.10  .50  Do.  B 

0.93  .80)  .62)4  Cosmos 

0  09d  .16  .06  Craig  Bit 

1.18  .28=,4  .30  Ciain 

6.05  2.00  2.75  Crown  Cork 

2.14  .80  1.00  Crown  Trust 

o!61  .60  .60  Crows  Nest 


16  II  I4'.*z  13=1  14'+ 

106  97  3.3  l05'/4  105%  l05'/.z 

106'  a  99  5.2  106  105' j  106 

29  18'z  8.0  19  18',2  19 

18%  15=4  6.8,  16=4  16' »  16), 

18  IS'.*  6.8  16  13=4  15=4 

13  10=4  7.3  ll'-j  11  U',4 

!.00  1.75  .  1.73  1.75  1.75 

■22%  16',:  .i  17  164,  16% 


2.28  1.60  1.60  N.  Q.  Pow. 

14.23  2.75  2.06  Do.  pfd. 

.30  .23  Northid.  Util. 

1.03  .60  .60  N.S  Light 


16%  11  13  121,4  12=4  +  '/ 

48'/4  41  :  5.4,  47  46i,j  46*)4  —  ) 

26',  24'a  6.3  25',,  25  25  —  '■ 

50  43=4  5.8  4  7  4  7  47  +  ' 

19',4  15’*!, . 

13=4  12',4!  IS'.a  15),  U'a  . 


(Supplied  by  Jat.  KlchardaOD  ft  &oosl  tClosing  quotations.  Nov.  8.  I960I 

tIasYPI  _  200  ICIaybar  12  _ j  Led  Calm  3  5  'Ranchman  4'a 

tIasYRf  .  75  ComMin'I  3  7*,*!  Merit  51  35  Renfrew  4', a 

ildina  I'-'z  2),4jDomMin'l  I'/«  2  :  .Mcriand  10  II  -SsiSeOil  72  7 

lasLeduc  3  4  lEdoran  2',  3  Mill  Crk  4  6  ;  Share  2 

J  Sliver  City  2 

NRigdwy  1%  1%,  Transfield  1 

N  Cont  =,  =4  Turner  V  5 

N  Richfld  1  3=4  W  Warner  5 


2,320  Bata  4' 
960  B1  Crown  22 
Ul  Castles  11 
=0  c  Prop  275 
CFortune  2 


)2i,^  ivenare 
295  Keno 
2'-4  Leamac 


.•15  OCEAN  CM  I  13 


0.09d  .16  .06  Craig  Bit  i2.00  1.75  ,  1.73  1.75  1.7, 

1  18  .28=,4  .30  Crain  '22%  16' ,1  .i  17  164,  164 

6  05  2.00  2.75  Crown  Cork  58  46',a  4.0 

+!i4  .80  1.00  Crown  Trust  |  '29  23  3.0  28'a  26  26'/ 

oiei  .60  .60  Crows  Nest  I  19',.z  15' a  3.3  18)4  13',4  18',; 

1  80  1.80  Cr.  Zeller  |  50'-*,  38'a  4.2;  42  42  42 

1.05  1.00  1.00  Do. -A'  I  '20),  17',a  .|  18)4  18  18'. 


970  4.70  1.93  )  2.25)  Ogilvie 

*>95  182.80  7.00  3.25  Do.  ptd. 

850  1.79  1.20)  1  20*  Ont.  Loan 

400  1.73  1.401  1.40)  Ont.  Steel 


13  9',a,  S.o;  . 

47  40  I  4.3  47  45)4  46'+  +  I 

140  124  5.3  132  132  132  —  2'/ 

29  '25=4  4.5!  26',a  26%  26'.3  —  '/ 

24  18  7.0  19  19  19 

122  113  ,  3.51 


—  CANADIAN  BONDS  — 

(By  The  Invastment  Dealers'  Association  of  Canada) 


1.40  .90  .90 

2.45;  .75  .61) 

7.57;  1.49  1.05 


20  Crush  Int.  I 


.90  PAGE  HER. 
.60  Paton  Mfg. 

.05  Do.  pfd. 

Puul  Ser.  Str. 
Pembina 


13  98*  3.00  2.25  David  Fr.  A  I  46  43  7.0 

3  09  1.70f  .90  Dist.  Seag.  j  Jlla  27^8’,  5.8,  31  2 

1 74  l.OOr  .80t  Dom.  Bridge  |  21  15  6.1'  16'v  1' 

•*05^  Dom.  I  ual  pt.  14.25  2.25  ,  3.40  3 

1  28  1.00  1.00  Dom.  Corset  1  17*3  15  6.8 


31  28’i  31 

16' V  16  16*8 

3.40  3.40  3.40 


30.94  2.50  1.87V3  Do.  pfd. 

3.29  1.80  1.80  Penman’s 

14.576  I  ^'^1  0.00  Do.  pfd. 


29  20' 4  3.9,  23’8  234^  33’*  + 

9'/3  7*/2,  ..  8'8  I'z  7'3 

21  20  .  ..{ 

8V4  7  I  ..  . 

8H  6*'4'  ..'  8  7*4  7*4  —  '/8 

45  30  5.8  43*4  43‘/2  43''3  —  l'/» 

31  27*4,  6.0  30  29*4  +  '=4 


Govt,  of  Canada: 

Issues:  Bic 

1  May  61  99' 


(ClosiBg  quotations.  Nov.  8.  1960) 

iC  Chem  5U  71  94  96  jShawin  m  72  lOJV^  107*,'’ 

C  Indus  5*4  77  101  103  Simpsons  5  76  116  121 


j  13.100  Int  Moly 
'  7,500  Irish  Cop 
150  Iron  Bay 
23.000  Iso 
31,300  J  Waite 
10.440  Jacobus 

16.500  Jaye  E.xpl 
13.620  Jellicoe 

3, .500  Joburke 
8.472  Joliet 
11.800  Jonsmith 
3.628  Jowsey 

22.500  KenvUle 
21.918  Kerr  Add 

1.400  Kilembe 
4,300  Do  wts 
799  Kirk  Min 
500  Kirk  Town 
163.23.3  Kopan 
3.269  Labrador 
6.620  L  PufauH 

28.500  Lake  Ling 
2,500  L  O.su 
1.030  L  Shore 

.500  La  Luz 
6.700  Lamaque 
66,956  Langis 
82,200  Latin  .Am 


.3OV2  .29' 7  .30 
.05  .04' .05'/^ 


.3  JM-  CAN.  STOCK  EXCHANGE 

,43  .10  .43  Closing  quotations  Nor.  7.  1960, 

.3'J  :!7''i  .29  Hi!h  I+)w  Or.* 

.88  .80  .84  Alscope  exp.  .06  .O.j'-i  .06 

.12%  .11  .11  .Anthcnian  Min . 04'*i  .03  .01'-i 

.06=.  .06  .06'A!  Band-Ore . 04  .03  .03% 

.10  .t)9',z  .09'-2  Bateman  Bay  . 07  .OO'-z  .07 

23  .TO'-i  .23  Bellechasse  . 17  .16  .17 

.10  .08  .09)x  Belle-Chib . 04  .04  .03’4 

.28'*:  .27  .27  Bornite  Copp . 03'-2  .03)x  .03'4 

.06  .05'2  .06  Burnt  Hill  Tung . 11  .11  .11 

14.50  13.75  13.75  Call'mct  Ur . 03  .02  .02 

1.99  1.92  1.92  Canalask  Nick  . 03  .  03  .  03 

.02  .02  .02  Central  Man . 02', j  .02  ."2 

.241%  .24'-j  .24' 2  Chemalloy  Min .  1.65  L,52  1.58 

.OT'iz  .07*6  .07'+  Chipman  Lake  . 06  .06  .08 

.34  .27  .31  k'leveland  C . 10  .09  .10 

17.75  1  7.00  17.7.4  Dolsan  . 07  .07  07 

.40  .10  .40  Fab  Metal  . 08  .03  .03 

.13  .10  .11  Famo  Man.  . 03  .02',  .O.-; 

.20  .19'6  .'>0  Golden  Age  . 45  .44  .45 

4.70  4.60  4.80  Gui-Por  . 03' j  .05' i  05*4 

3.00  2.91  2.91  Haiitian  Copper  . 03  .02  .03 


1.65  L,52  1.58 


Bid  Asked  (;p|i  4=4,72  86  87'-3  mmpson  3'i  79  105'*j  IO71-6  15!425  Leitch 


99'!!  100  CPR  5  83  93 

103)11  104  C  Oil  4  76  86' 

100' 6  101  ConsDenis  5  62  100 

86' 4  97' 4  Cr  Tone  5*-ii.  74  97 


5  83  93  95  TriadOil  4=4  71  80 
4  76  86)z  88'.*..  WCoastT  3'7  88  88 


600  76.82;  6.00  3.00 


00  Dom.  Corset  1  17' j  IS  6.8:  .  1.45  .  70  .80  Photo  Eng. 

40  Dom.  Dairies  I  13=4  9',  3.2  12'+  12'.,  12)+  +  4,  3,275  2.55  2.00  1.30  Power  Corp. 


14  97  1.32  1.75  Do  pid 

0.91  .Itl 


2  30  1.00  .50  Dom.  Eng. 

1  92  .60  .80  Dom.  Fabric 

376  1.20  1.40  Dom.  Fdry. 

3*>4.’28  4.50  4.50  Do  pfd 

*6  31  2.60*  2.20  Dom.  Glass 

ll'ol  .70  .70  Do.  pfd. 

1  24d  D.  Magnes. 

■>  85  1.001  1  40  D.  Oilcloth 

1  23  .40  .40  Dom.  Scot 

2I3O  1.87',-z  Do.  pfd. 

1 06  .85  .30  D.  StI.&Coal 

3  73  1.25  .93*''4  Dom  Stores 

1 61  *5’*-*  **’0  Dom.  Tar 

37.43  1.00  1.00  Do.  pfd. 

1  00  .60  .45  Dom.  I  ext. 

14L  26  7.00  3.25  Do.  pfd. 

1  37  751  .60)  Donohue 

4;45  1.50  1.56  Dow 

0  97  .50  .50  Dupont 

154.16  3.75  3.75  Do  pfd 


I  28  22  .  '  .  , 

I  9%  5',  6)4  5%  5)/, 

I  19  14*4  6.2  16  16  16 

I  12  9  6.0  12  12  12 

I  52  38'+  41=i  40=4  41', 

1  99  %),  4.6!  99  99  99 

1  90  66  70' -J  69’ s  70 


18.41  2.25  2.25  Do.  1st 

610  16.16;  3.00  3.00  Do.  '2nd 

no  Prem.  Iron 

100  8.00  8.00  Prem.  Trust 

533  2.62  2.00  2.00  Price  Bros. 

50  143.33  4.00  4.0U  Du  pfd 

350  1.49  1.00  .75  Prov.  Trans. 


22.17  2.50  2.50 


00  Do.  pfd.  I  118  100  I  3.4!  log  108  108  —  2 

551  Peoples  Cr.  |  24%  17%  3.7 

00  Do.  pfd.  J  93  91  6.6' 

80  Photo  Eng.  I  16'%  13  |  . 

30  Power  Corp.  1  55%  43'-+|  4.5  45  44  44  —  1 

25  Do.  1st  I  44  .39  5.2 

00  Do.  2nd  I  70  55  |  5.3  57  37  37 

Prem.  Iron  4.35  2.00  2.25  2.15  2.13  +.10 

00  Prem.  Trust  I  155  1.15  ;  5.2 

00  Price  Bros.  |  47  37  |  3.1  39'+  38*4  38=4  +  '+ 

on  Do  ptd  I  84  72'+  5.0  81'*+  81',+  81'.+ 

75  Prov.  Trans.  I  15%  12)+  7.2  14%  14  14'4  +  '4 

50  Do.  pfd,  I  45  40  5.7  45  43  45 


88*4  DomStrs  5'+  76  98  100  Ang  Can  T  6  88  100  102 


3  Perp 
CNR  4  81 
CNR  3'-*  61 
ICNR  3=4  85 


91'+  92)j  DomTar  S'i  78  95 

80  81  Gen  Acc  4=4  89  94 

89'+  90'+  Imp  Oil  3  69  88 

69'+  70'+  Ind  Acc  3'-+.  78  97' 


97  AvalonT  3'+  66  87 
96  Bell  Tel  3=.  79  81',+  83'- 

90  Bell  Tel  6',  78  105  107 

99'+  Bowater  3=4  80  84 


83'*.*  84'+  LoblawG  6  77  101  103  Braz  Tr  4=4/70 


103'+  104'+  Lorado  Ur  6  62  100 
104'-+  103'+  .MassE'er  4'+  76  85'; 


BC  Elec  3**4  69  90 
BC  E;iec  ,5=4  77  98  lOO'- 


QUE.N.  GAS  I  II 


15)/a  10).. 
64  41 

i  I6'4  12'4 
I  21  17% 


11=4  10)+  11 
2.0  62),  61  62>, 
4.5  13%  12),  13=4 


I  21  17'+  4.9  21  20  21 

'  101,4  3*41  6.7  9  8*4  9 

1  133  lit)  3.1  138  137  137 

I  16  13!,!  4.7  16  13'+  16 

I  45'-+  45  3.3;  45  45  45 

1  26  19)4  2.3'  20%  20'-,  20‘« 


1.89 

11.88  7.00  7.00 

1.00  .73 


EAST  KOOT.  I  10 

.00  Do  pfd  1  130 

.73  Easy  Wash  p.  (  19' 


1  65  1.601  .90  Econ.  Inv. 

5.24  1.50  1.12%  EddyPpr.'C 


29.06  1.00 
2.47  1.20 


,75  Do.  'A' 
.90  Electrolux 


I  10  7  I  .  I  .  . . 

1  130  115  6.0] 

I  19'-j  15'/4  6.3  15=4  15=4  15% 

I  391,+  31  4.7  34'/i  34',  34', 

68  50V+  2.8  53'..«  53V,  531, 

68=4  51  1.9;  54  54  54 


1.07  .42 

0.57 


.50  En.ftHeat  A  I  10 


Do.  'B' 

.901  .901  Equit.  Life 

1,50  1.12',+  FAM.  PLAY. 

1,00  .  75  Fy.  Farmer 

1.40  1.30  E'ed.  Gr.  ‘A’ 


2.41  1.60  1.60  Cue.  Pow. 


^  43.99;  4.75  4.75  Ry.  Alum.  p. 

*3"  0.44  Ri)  erside  'A' 

38  2.34d  Do.  -B’ 

,3.8  2.42  .  80  .  80  Robertson  .M 

S  1.09  1.15  Do.  pfd. 

1.53  .80  .60  Robinson  L. 

4.92  1.00  .75  Do.  pfd. 

0,61  .40  Roe  A.V. 

150  41.57  5.75  5.75  Do.  pfd. 

125  3.95  1.00  l.OOi  Holland  ‘A’ 

200  3.55  .60  .701  Do.  'B' 

50  44.61  4.25  3.18%  Do.  pfd. 

0.64dt  Royalite 

200  9.97d;  I.31Vi  l.ltlVi  Do  pfd. 

1.40;  .60  .45  RoyalOak'A' 

1.37  .60  .45  Russell  Ind. 


I  20’,  17  5.5i 

I  12'+  10'+  7.2 


6*4  6',  6' 8  + 

■1.3  37';  37  37 

2.8  33',+  33',+  33'j  — 


Provincial: 

2,t58 

to  Alla  Tel  4' 4  78  87  89 

1,875  BC  Power  5  82  92  94 

3*=  Manitob  5V+  79  99  100 

N  Bruns  3'+,  65  92' 4  93' 


3.2M  N  Bruns  3  79  94=4  95=  i  steinbgs  S','  73  96 

1,138  N  Scotia  S'-i  65  93),  94'+  TradarF  5=4  74  99'+ 

N  Scotia  5'^  80  99*2  100*2  -j^p  3  35  37 


MilliknUr  6  62  99’ 2  101  BC  Tel  8J  96 

NStarOil  5*4 '77  100  102  CalgPow  3*4  72  82 

ReyAlum  5*4  78  98  100  tan  Elect  4  68  80 

St  Law*Cp  5  78  94  %  CWNatG  5*ii  83  97  IM 

Simpson  4*4  7.'1  95  97  Con.ciGas  5*4  77  100' 2  103 

Stan  Ur  5' 2  62  99*2  100' 2  Cons  Gas  5  78  95  97 

Stan  Ur  5*4/  63  70  72  East  L&P  4  69  85 

Steinbgs  5*4  73  96  G(L  Pow  77  99  ^02 


1.500  Lencourt 

2. 500  Lexindin 
28.605  LL  Lac 
75.900  Lorado 
16.750  Do  wts 

2.500  Loux  ict 
12,000  Lyndhsl 
11.590  Macassa 

5.500  Macdon 

2.100  Macfie 
64.081  MacLeod 
23,325  Madsen 

7.050  Magnet 
14.300  Malartic 

3.100  Manea.st  U 
3.130  Man  Bar 

1.100  Maralgo 
41.7.50  Marboy 
12.000  Marcon 
30.353  Maritime 


90  80  I  5.3 

7%  6  I  ..| 


17  17  17 

2.0,  15  14'+  15 


w  N  Scotia  5)+  80  99'  +  100'.+  5,35  37  94 

-  Ontario  3  65  93  94  west"  G  4=.  71  93 

Ontario  5'a  80  99'+  100'+  NfloLftP  3)+  78  is 

Ont  Hyd  4  66  94'.  93''4  Convertibles:  NONatG  5=.  S'*  9*’  94 

2,105  Ont  Hyd  5'+  80  99'+  100%  AbiUbi  4'+  66  97  99  Nor  Tel  5)4/78  94 

2.100  Ouebec  4  62  99  100  Allas  StI  5  67  97  101  Power  C  3'i/77  94 

Quebec  4=4  77  93  91  Rrazil'n  4'+  71  74'-  77  Que  N  G  5=4  83  77  80 

Que  Hyd  3'*i  75  82' a  83'.+  bc  Elec  6  84  105)+  107'+  Que  Tel  6  77  100 

Que  Hyd  5'+  82  100  101  c  Delhi  5%  73  87  89  Shawin  4=  1  76  93 

500  Saskat  5V*;  80  99  100  cdn  Petro  4'72  83  85  .Shawin  3%  70  86 

Industrial*  0  5’./”  l»3‘-z  1®*  Union  Gas  5  77  96  98 

20  inousinx'*  Cockshutt  5  68  90  93  Un  Gas  5)+'77  97'i 

AbitibiP  6'+  77  104  IDS  Dom  Text  4/68  93  95  Real  Estat*  Issues- 

169  AlgomS  5*4  78  96  98  Grcyhnd  5%  78  100  103  *  ' 

130  Alta  Gas  5'i  81  96  98  HomeOil  5=4  71  95'v+  98  f/®"****  *- ,  *^^*  *®'i  93% 

330  Alum  C  4%;  73  91'.+  Home  Oil  6  75  98  100  J;®!®"  ^  3)+  68  91 

RA  OH  .4%  77  96  98  Inld  Cem  4%/76  91  96  "  .3  78  95 


-  ,4  o-  n..  i.  ‘9’  136.400  Martin 

3.85  8  )  94%  96)+  Mariti)uEl  4  75  81  .  JI.OOO  Matatch 

4  4  71  93  9.)  MldtLP  4'...  74  89  3.800  .Mattagami 

<8  96  2,100  Maybrun 

XU  94  3.183  .McIntyre 


13=4  12'+ 

16%  15  6.4 

8H4  50 
82  66V4 


i  4.80  4.55  4.60  —.25 


82  66V4  80  76  76 

40  30  3.2  39  38%  39 

47  34'j  1.7 

82  70  [  5.3  81  80'+  80*  + 

9.50  5.00  '  ..|  6.35  6.00  6.00 


.41  .34  .39  Ling.«?ide 

1.60  1.52  1.55  Lithium  C. 

.07  .06*?  .06'i  Afid-Chib . 

.03  .  03  .  03  Moeadoi*  . 

'2.19  2.02  2.08  Monpre  . 

.60  .  56  .59  N.  Formague 

.07*v  .05' 2  .07  New  Jack  Lake 

.06  .06  .06  New  Santiago 

.09'?  .08'2  .09  Nocana  ... 


3  25  3.10  3.20  Pennbec  . 

.09  .07*2  .08  Pitt  (Jold . 

.81  .78  .78  Pore.  Prime  . 

.03*?  .03  .03  Quebet  Cob. 

.35  .33  .33  Que.  Smelt  . 

.09  09  09  Red  Crest  . 

35  .31  33  Roberval  . 

.09  .07  .09  St.  Law.  River  . . . . 

.71  .66  .70  South  DufauJt  . 

.43  ,38*2  .39  Tazih  Mir.es  . 

.06*2  .05'.?  .OS')?  Tib.  Exp . 

5.75  4.95  3.70  jTYeboi  Mines  . 

.08  .06*2  .06*2  I  Virginia  Min . 

28.50  27.25  27.50  Wendell  Min. _ 

UNLISTED  SECURITIES 


.01  .03'?  .03'^ 

.03'?  .03'?  .03'/^ 


.06*?  .06'?  .06'^ 


.08*?  .08  .08 
.03' 2  .03'?  .03*4 
.lOVi  .09  .10*4 

2.20  2.15  2,20 

09  .08*3  .08*4 

.03  .0212  .02*4 


5.65  5.65 

.14  .14*4 


11.169  AlgomS  5*4  78  96  98  Grcyhnd  5't  78  100 

130  Alta  Gas  5*4  81  96  98  HomeOil  5*4  71  95 

330  Alum  C  4V?/73  91*2  Home  Oil  6  75  98 

Iba  Oil  5^2/  77  96  98  Inld  Cem  4V4/76  91 


I  (Supplied  by  Kippeo  ft  Ce.  Inc-) 

Bid  Asked!  Do  B 

Alta  Nat  Gas  14*4  14*4: Cousins  E  U 
Alexan  Bldg  C  15  CrounLife  r 


(Closing  quotations 


Ang  C  Tel  AC  36  37  [Daily  Mirror  A  1.65  2.15 

I  Det  Int  Bridge  19  20 


Do  L  H  Pow  30 
Bor  Floor  33 


CrounLife  new  205  215  Mtl  City  ft  Dis  58  60 

Daily  Mirror  A  1.65  2.15  N  Life  Assoc’o  515 

Del  Int  Bridge  19  20  Telephone  12'-i  12% 


240  c  Cem  5%'76  96  98  Inld  N  G  5'+  77  88  90  ^V’  M  97)+  '  m 

5,754  C  Brew  5  83  93%  95  Loblaw  4=i  76  123  128  SteinbrgP  6,82  100'+  102'+  .8  ,  30 

CBAlum  5=4/80  98  100  Pac  Pete  5, 77  91  93  t  Payable  N.Y.  or  Can.  Brit  Am  Assur  102  108 


t  Payable  N.Y.  or  Can. 


14.09  i.dO  J*®^ 
0.13 


SM  2.80)  1.95  ford 
15.20  S.OO  3.75  Ford 
0.13  .. 


I  22*%  18' j  7.8  19V,  19  19V«  + 

1  19', i  15  ,  3.8  17%  I7',i  17%  , 

1  50  38  i  3.4  48%  47'-+  47V*i  — 

1  28  25  I  5.2,  28  28  28 

I  8"  .40  .  .30  .45  .49  +.1 

I  88',+  59  3.8  63=.,  63  63=s  + 

I  173Vi!  109=4'  4.1  126  122  126  +1 


-  ,  ,  9V4  +  V4  1,320  NORLARTIC  MINES  RIO  ALGOM  MINES  I  Can  Delhi  P  3); 

Norlartic  Mines  Ltd.  advises  that  Jac-  Rio  Algom  Mines  Ltd.  advises  that  6,-  Can  htre  Ac  20 
13%  11  I  12  11%  11'+  —  )+  220  len  Limited  will  underwrite  firmly  150,000  500  shares  have  been  issued  at  $6.00  a] Can  Indemnity  20 

18'+  IS',  6.0  17'i  16=4  17'*  +  V*  13.838  treasury  shares  at  20c  per  share  pay*  s*hare  under  options  granted  to  The  Rio  [Cole  Coll  A  30 

99'*  89  5.1  99%  98'+  98=4  240  able  forthwith,  and  will  receive  an  Tinlo  Mining  Co.  of  Canada  Limited.  Do  B  30 

00  .55  I  I  .75  .68  .75  .  2,600  option  on  150.000  diares  at  20c  per  share,  acting  as  trustee,  for  the  purpose  of  C'olonia'  S  275 

11  8";  2.7,  9'*  8=4  9  .  4375  payable  by  January  20.  1961.  There  are  granting  potions  to  employees  of  thelCommcrci  Life  :I2 

12'+  I0=»  5.0|  .  now  4,960,000  shares  of  the  company 'company.  Issued  capital  is  now  9.998,.  !  I'nwthra  A  U  32 

10=4  9',+  ,  .;  10*4  10**  10'/*  —  ',*  50  outstanding,  and  1,040,000  treasury  632  shares,  leaving  2.001368  shares  in; A  W  Cha-s*  IJ  5o 

13',+  11  I  ..j  .  shares.  [the  treasury.  'Cons  Theatre  A  6',i 


RIO  ALGOM  MINES 


ST.L.CEM.A.  I  13%  11 


1.24  1.00  1.00  St.  Law.  Cp. 

i.OO  S.OO  5.00  Do.  pfd. 


5  00  3.75  Ford.  Can.  I  173',+  109=4'  4.t  126  122  126  4  15 

Foreign  Pow.  |3.50  2.00  '  .  j 

M  ,37%  Found.  Co.  |  12  8'/+;  5.0[  10  S’*  9=«  +  % 


SI.  Maur.  G.  {1.00  .55 

.18  Sal.-Sh.  Hors.  |  11  8 

.45  Sangamo  I  12'+  10 


1.701  .80  .  80  ScarfeCo.'A’ 

0.92  1.00  .75  Scythes 


99%  89  5.1  99%  98'+  98= 
.00  .55  I  I  .75  .68  .7 
11  8";  2.7,  9'*  8=4  9 


I  11  8";  2.7,  9'*  8=4  9 

1  12'+  I0=»  5.0] 

I  10=4  9'+,  .;  10'*  10**  10'/*  — 

I  13%  11  I  ..1  . 


■  *  D  Of  C  C  Insur  30 

-  •  Eastern  Trust  28  — 

Essex  Pack'd  1  ..  . 

,g  Excelsioi  L  165 

m  Galt  Brass  70 

«^1G  Br  ft  C  C  16  18 

Gt-WesI  Lite  345  355 

Guar  C  NA  100 

Guar  Co  PP  80  90 

_  Hudson  Bay  21=4  22' + 

...  Imp  Chem  Int  9*4  9“+ 

l.j'i'reni  t»  ptd  '.'0 

,  London  l.ife  165  175 

l.V  '  Maritime  Tel  I7)-i  18 

<  .Monarch  Life  40  SO 


go  NS  Trust  17 

28  ....  Oland  Brew  .A  13 

f  Ont  &  Que  RIy  95  99 

105  ■  Pac  Gas  Tran  13  131) 

70  Hob  J  ft  W  ptd  11 

jg  Sherbrooke  Tr  130 

145  355  Sauvegarde  80 

|go  Sovereign  Life  170  200 

go  no  Strategic  M  11  12 

Istnnd  Fuel  pfd  33  37 

-j  =  “*  =  Stew  ft  Lloyds  j*''!  6% 


.,0  ;  Tor  Gen  Inv  23  27* 

63  175  I  Waterloo  M  7  10 

17t,i  18  |wp.xt  L  20  p/d  102 
40  SO  IWestcoast  T  14%  U% 


Normetal  9-Month 
Earnings  Higher 


[THE  FINANCIAL  TIMES.  NOVEMBER  H.  1960 


Dominion  Leaseholds  Had 
Net  Profit  of  $85,093 


Hudson's  Bay  Oil  Seeks 
Condensate  Line  To  U.S. 


Central-Del  Rio  Oils  Ltd.  re¬ 
ports  for  fiscal  year  ended  July 
31st,  1960,  net  earnings  of  $1,047,- 
132,  equal  to  16  cents  a  share  on 
outstanding  stock. 

Total  revenues  in  the  year 


Normetal  Mining  Corp.  Ltd. 
reports  net  earnings  for  the  first 
nine  months  this  year  of  $1,126,- 
a  share. 


TORONTO  —  Dominion  Lease- 1297,545  barrels,  bringing  the  total 
holds  Ltd.,  reports  a  gross  9*1  reserve  to  5,762,000  barrels, 
revenue  of  $382,910  and  net  profit  Major  Financing 
of  $85,093  (before  depreciation 

and  depletion)  for-the  fiscal  year  A  major  financing  arrange- 
ended  July  31st.  iment  was  undertaken  during  the 

While  profits  were  “below  ex- 1  year  which  included  the  issuance 
pectations”  they  compared  fav-[of  a  six  per  cent,  10  year  deb- 
ourably  with  the  loss  encountered  enture  in  the  principal  amount  of 
by  the  company  in  1959.  |  $800,000,  in  connection  with  the 

The  new  fiscal  year,  according  |  U.S.  operations, 
to  the  company’s  annual  report  |  The  debenture  issue  has  since 
will  show  a  further  increase  in, been  fully  converted  into  shares 
revenue,  from  current  income  in 'and  no  obligation  now  exists  in 
excess  of  $620,000.  ithis  connection. 

The  company  is  continuing  its'  The  U.S.  subsidiary  assumed 
policy  of  using  capital  to  acquire  I  production  loan  obligations  of 
revenue-bearing  oil  and  gas  ^$1,400,000  which  by  August  31 
equities.  Particular  emphasis  is  [had  been  reduced  to  $1,276,000. 
being  placed  on  oil  reserves.  The  report  says  that  an  ac- 

Dominion  Leaseholds  Oil  Co.  ^  celerated  development  program 
Inc.,  of  Oklahoma,  acquired  new! is  planned  during  the  coming 
assets  involving  7.500  proven; year  to  reduce  this  production 
lease  acres,  304  producing  oil  [loan. 

wells  and  a  substantial  equip- 1  The  company  has  entered  into 
ment  inventory  valued  after  de-  an  interim  underwriting  agree- 
preciation  at  $875,000.  Iment  of  100,000  shares  at  $1  a 

Eighteen  wells  were  drilled  in 'share,  increasing  the  authorized  I 
Canada,  of  which  14  were  sue- 1  shares  from  2.000.000  to  4.000,000.  [ 
cessfully  completed.  |  In  addition  the  company  S|' 

These  operations  resulted  in  stock  was  listed  on  the  Canadian  ypa*’^ 
(he  proving  and  developing  of  net  ^  Stock  Exchange,  Montreal,  and  cast 
additional  oil  reserves,  after  al-  on  the  Vancouver  Stock  Ex-  r.si 
lowing  for  oil  produced,  of  change. _ 


000,  equal  to  30  cent: 

I  up  from  $988,000,  or  26  cents  a 
!  share,  in  corresponding  period  of 
;  1959. 

I  Tonnage  of  ore  milled  was  278.- 
469  compared  with  282.268.  I 
Net  earnings  for  the  third 
quarter  were  up  sharply  from  a 
year  earlier  at  $300,000  against 
$183,000.  ' 

The  report  stales  that  early 
last  month  a  long-range  under¬ 
ground  development  program 
was  started.  This  work  will  take 
about  30  days  and  will  necessi-' 
late  shutting  down  milling  opera¬ 
tions  for  part  of  this  time.  As  a 
result,  production  will  be  reduc-l 
ed  in  the  fourth  quarter 


I  C.\LG.AR^’ —  Hudson’s  Bay  Oil 
and  Gas  Co,  Ltd.  has  filed  an 
application  with  the  .Alberta  Gov- 
lernment  seeking  permission  to! 
leonstruct  a  41  mile  pipe  line  for 
transportation  of  unrefined  con¬ 
densate  from  gas  fields  in  south-! 

inter-l 


;. system  being  constructed  by 
.Continental  Pipe  Line  Company, 
'a  wholly-owned  subsidiary  of  Con- 
[tinental  Oil  Company.  Continen¬ 
tal  Pipe  Line  is  constructing  a 
pipe  line  from  Cut  Bank,  Mon- 
Itana,  Byron  Station  near  Powell, 
I  Wyoming.  It  is  planned  to  ex- 
Itend  this  system  from  Cut  Bank 
to  the  international  border  to  con¬ 
nect  with  the  proposed  Hudson’s 
Bay  system. 

I  The  new  Hudson’s  Bay  pipe 
line  .system  would  connect  with 
extensive  southern  markets  for 
.Alberta  condensate  producer.s. 
Through  the  medium  of  pur¬ 
chases.  sales,  trades  and  ex¬ 
changes  Alberta  producers  of 
condensate  would  be  able  to 
market  in  a  much  greater  area 
than  previously  accessible. 


western  Albert, 
national  border. 

The  company’s  proposed  line 
would  cost  an  estimated  $1,700  - 
000.  It  would  consist  of  11  miles 
of  4-inch  pipe  from  the  Water- 
lon-Castle  River  area  to  the  F’in- 
cher  Creek  field  and  30  miles  of 
8-inch  pipe  from  the  Pincher 
Creek  field  in  the  international 
border  near  Carway. 


Costs  totalled  $732,852  and 
mines  profit  tax  $8,000.  ' 

For  the  seven  months  ended 
September  30  from  resumption  of. 


Denison  Earns 
$3.24  in  9  Months 


milling  March  1,  North  Cold¬ 
stream  had  estimated  profit  of 
$661,250  from  production  valued 
at  $2,346,638.  | 


Maximum 
capacity  of  the  line  would  be 
32,600  barrels  daily,  and  early 
movement  would  range  from 
4.000  to  8,000  barrels  daily. 

The  line  would  connect  with  a 


I  Denison  Mines  Ltd,  reports  for 
the  9  months  ended  September 
iRix-Athabasca  Revenue  earnings  after  all 

'Down  in  1st  9  Months  $i4..5n4.ooo,  equal  to 

Rix-Athabasca  Uranium  Mines  ^  ""  "‘"^^'an^ing! 

Ltd.,  reports  net  earnings  of  I 

$130,000  for  the  first  nine  months  Production  for  the  period  was 
of  1960  after  taking  a  credit  of  valued  at  $38,927,000  while  oper- 
$148^0(»  representing  “recovery.,,!,,,  co.sts  including  writeoffs, 
of  19o8  depo.sits  into  Lorado  Sc-  amounted  to  $24.423  000  ' 

z^Uvei.  .K^war^ioS  i 

^$18.0«).  against  a  loss  of  $53.- .somewhat  lowerTan  Sr  the 

'  i'"'*  P'-^'^9ding  quarters  of  Ihe 

Gross  revenue  in  the  1960  per-'Xr'shmHnJr  'r"  " 
iod  was  dow  n  w  idely  at  $«5%  "  ,ion  J  employee 

again.st  $1,099,000  in  correspond- 1  wnrU-in^  r  ^  , 

ing  period  of  last  .vear,  but  there  omher  I'lrn^Qm  ( 

-was  a  still  widef  reduction  ‘VT’' 

-the  total  of  oneratinc  costs  ov.  retirement  of  $5.- 

ploratiml.  amortization  and ’rov- I"  febi  during 

ally  al  $473,000  against  $1.1,52.000. ’’.as? ’Hivfrna"’!., 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchangi 

<riosinir  quotntionx.  Nov.  8.  I9fi0> 

HiRh  Low  ('lose  Sales 


Stock 


Stwic 


I  dent  of  the  Rio  Tinto  Mining  Co.! Sweater  than  inis  lorecasr. 

[of  Canada  Ltd.  on  behalf  of  the*  ’ 

parent  compaiy  in  England,  the; [3 5!  SulllVail  PaVS  1  Sl 
Rio  Tinto  Co.  Ltd.,  that  the  latter-  • 

has  acquired,  through  a  wholly 'Qjyjdgnd  ^  3I/2  YcarS 
owned  Canadian  subsidiary  all  of  j 
the  holdings  of  J.  H.  Hirshorn  inj 

Rio  Tinto  of  Canada.  The  trans-l  Declared  during  the  past  week 
action,  it  is  indicated.  increa.ses|by  directors  of  East  Sullivar 
the  stock  interest  of  Rio  Tinto  in.^t'acs  Ltd.  was  a  dividend  of  1C 
the  Canadian  company  to  over  80i99**ts  ^  share  on  company  s  stock, 
per  cent  from  about  54  per  cent.  I  Payable  December  lath  to  share- 
“Trea.surv  and  Bank  of  Eng- [holders  of  record  November  25th, 
land  c  0  n  s  e  n  t.’*  announcement! This  is  the  first  distrbiution  made 
says,  “has  been  obtained  for  thisj®*^  issue  since  April  15th, 
transaction,  which  will  be  finan-|l957.  when  a  dividend  of  15  cents 
ced  entirelv  in  Canada  bv  cash! a  share  was  paid, 
and  short ‘term  bank  borrow-'  I'P  until  April,  19.57,  company 
”  iPaid  dividends  every  four  months, 

1.^  10-C  Ii.rx-rv 


Kerr-Addison  Net 
For  9  Months  Up 


Increases  in  both  production 
and  earnings  are  reported  by 
Kerr-Addison  Gold  Mines  Ltd. 
for  the  nine  months  ended  Sep¬ 
tember  30th,  1960.  ! 

Production  for  the  period  was 
valued  at  $15,034,810,  up  from! 
$14,444,268.  Tonnage  of  ore  mill- 
247,823  against  1  243,-! 


Sherritt  9-Month 
Earnings  Doubled 

Sherritt  Gordon  Mines  Ltd.  re¬ 
ports  nrt  earnings  of  $1,129,904, 
equal  to  10  cents  a  share  in  the 
third  quarter  ended  September 
.30  compared  with  $4.33.078  and 
3.8  cents  in  the  same  period  last 
year.  j 

This  brings  earnings  for  the, 
.nine  months  ended  September  ,30| 
to  $3,234,742  or  28.6  cents  a  share 
compared  with  $1,568,521  and  13.8 
cents  last  year. 

I  -Sales  for  the  third  quarter 
I  totalled  $6,851,686  bringing  a  nine- 
month  total  of  $19,851,043  which 
compared  with  $5,021,502  and  $15,- 
12.52.015  in  Ihe  corresponding 
i  periods  last  year,  ! 


ed  was  1,  _ 

961,  and  average  per  ton  was 
$12.05  against  $11.61.  | 

Net  earnings  amounted  to  $4.- 
224,400,  or  89  cents  a  share,  up 
from  last  year’s  nine-month  i 
figure  of  $3,928,663,  or  83  cents  ^ 
a  share.  i 

On  basis  of  figures  for  first 
half,  net  earnings  for  the  third! 
quarter  are  indicated  at  $1,468,-1 
205,  or  31  cents  a  share,  com-i 
pared  with  $1,322,949,  or  28  cents 
a  share,  for  the  September  j 
quarter  a  year  ago,  | 

\V.  S.  Row,  president,  states  in 
the  report  that  there  have  been  I 
no  new  ore  developments  on  orj 
below  the  4,800-foot  level. 


iProduction  of  Sigma 
iHigher  for  9  Months 

Sigma  Mines  (Quebec'  Ltd  re- 
ports  bullion  production  for  the 
[first  10  months  of  1960  valued  at 
$2,178,429  from  Ihe  milling  of 
357.409  tons,  an  average  of  $6.10 
per  Ion. 

This  compares  with  production 
valued  at  $2,084,424  from  .336.7.35 
Ions,  or  $6.19  per  ton.  for  cor- 
j  responding  period  of  !959. 

Bullion  output  for  October 
[amounted  to  $239,835,  up  from 
|$208,061  in  the  previous  month 
;and  $210,344  in  October  last  year. 


Sarcee  Starts  New 
Drilling  Program 

TORONTO 


Quemont  9-Month 
Earnings  Steady 

j  Net  earnings  of  $1..58",000.  equal 
[to  75  cents  a  share,  arc  report- 
,ed  by  Quemont  Mining  Corp.  Ltd. 
[for  the  nine  months  ended  Sep¬ 
tember  30  last.  This  compares 
[with  net  of  $1,583,000  for  the  simi¬ 
lar  period  of  1959. 

Tonnage  of  ore  milled  was  645,- 
078  compared  with  637.536. 

for  the  third 


Start  has  been 
I  made  by  Sarcee  Petroleums  Ltd. 
on  a  new  lO-well  program  in  the 
.Dndsland  oil  tiled  of  Saskatch- 
'ewan,  acording  to  J.  I).  Bateman, 
president  .A  17-well  program  has 
been  carried  out  so  far  in  1960. 

After  completion  of  the  pro¬ 
posed  to  wells,  it  is  pointed  out, 
Sarcee  will  have  a  working  in¬ 
terest  in  69  wells  at  Dodsland 
plus  royally  interests  in  another 
to  wells. 


|Gianf  Yellowknife 
Isf  Quarfer  Net  Off 

Giant  Yellowknife  Mines  Ltd. 
reports  net  earnings  in  3  monthsi 
ended  September  30  of  $451,919,! 
equal  to  10  cents  a  share,  com-j 
pared  to  $464,813  or  11  cents  a' 
share  for  the  same  period  last 
year.  | 

I  A  total  of  90,887  tons  of  ore 
was  milled,  compared  to  91,694 
Ions  in  first  quarter  of  last  fiscal 
year _  1 


Rio  Tinto  Acquires 
Hirshhorn  Holdings 

TORONTO.  —  Announcement  is 
made  by  Robert  Winters,  presi- 


[  Net  earnings 
'quarter  are  indicated  at  $546, 
000,  down  from  $575,200  in  th 
September  quarter  last  year. 


A  SPRITELY 
TWO-YEAR  OLD 


The  A-B  Company  w  as  just  a  2-year  old  w  hen  it  first  approached 
the  Industrial  Development  Bank  for  a  loan  to  expand  its  hosiery 
business.  It  was  competing  against  a  field  which  included  well- 
established  operators  with  impressive  records  but  the  owner  was 
convinced  that  the  company  could  successfully  market  a  new  non- 
branded  product  line  despite  the  competition  of  the  old-timers.  The 
small  company  had  done  well  so  far  and  the  loan  was  sought  to 
boost  production  through  the  purchase  of  additional  modern 
machinery. 

In  spite  of  a  relatively  short  experience  in  the  hosiery  field,  the 
owner  had  proved  himself  to  be  a  capable  and  energetic  operator 
and,  after  studying  his  expansion  plans,  l.D.B.  agreed  to  finance 
the  new  equipment.  The  increased  rate  of 
production  was  still  not  enough  to  keep 
up  with  the  company’s  booming  sales  and 
more 


machinery,  also  financed  by  an  ^  ^ 

l.D.B.  loan,  was  added  within  a  short  time.  ^ 

Progress  continued  and  the  company  ^ 
sought  a  third  loan  for  the  construction  of  X  /  ^ 
a  building  to  house  new  processing  facil-  J 
ities  and  other  equipment  needed  to  pro-  J  (  (  \ 

duce  finer  hosiery  at  competitive  prices.  f  VI  j  j 

Substantially  bigger  than  its  predecessors,  j  I  j  I  ( 

this  new  expansion  was  also  digested  sue-  \  J  J  /  I 

cessfully  and  the  company  was  on  the  way  /  /  1 

to  even  bigger  things.  J  J  'V  y 

The  A-B  Company  is  now'  generally 
recognized  to  have  a  leading  position  in 

the  hosiery  industry.  The  development  and  growth  of  the  company, 
aided  by  term  financial  assistance  extended  by  Industrial  Develop¬ 
ment  Bank,  has  benefitted  Canadian  industry  and  the  consuming 
public,  as  well  as  providing  employment  for  many  Canadians. 

Competent,  alert  management;  modern,  efficient  equipment  to 
produce  quality  goods  at  competitive  prices;  backed  by  sound  and 
timely  financing,  have  been  the  keys  to  the  A-B  Company's  success. 

The  Industrial  Development  Bank  was  established  in  1944  as  a 
Subsidiary  of  the  Bank  of  Canada  to  provide  financial  assistance  to 
industrial  enterprises  unable  to  obtain  their  term  financing  needs 
through  normal  channels. 

If  you  have  a  modernization  problem  that  requires  term  financing 
we  suggest  you  write  or  visit  the  nearest  l.D.B.  office  for  information 
and  an  explanatory  booklet,  or  consult  your  auditor,  lawyer  or  banker. 


A  giant  network  of  electrical  wires  and  cables 
forms  the  nerve  complex  of  this  nation. 


Conductors  being  cabled  to¬ 
gether  on  a  custom-built  clos¬ 
ing  machine,  one  of  hundreds 
of  precision  machines  used 
to  make  Power  Cable  at 
Northern’s  plant  in  Lachine, 
Quebec  ...  to  supply  a 
complete  range  of  Power 
Cables  for  Canadian  industry. 


Myriad  types  of  wires  and  cables,  from  a  single 
conductor  to  intricate  combinations,  are  required  for 
communications  and  power  systems. 

Northern  Electric's  wire  and  cable  plant  at  Lachine,  Quebec 
supplies  them  —  often  custom-designed  and 
manufactured  to  industry’s  requirements; 

This  is  possible  because ,at  Northern  Electric, 
product  research  and  development  never  stops. 
Advances  are  continually  being  made  in 
engineering,  production  techniques  and  in  the 
creative  solutions  to  electrical  conductor  problems^ 


INDUSTRIAL  DEVELOPMENT  BANK 


Regional  Office*:  A'ancouver,  Edmonton,  Calgary,  Regina,  Winnipeg,  Sudbury,  London, 
Toronto,  Ottawa,  .Montreal,  Quebec  City,  Saint  John,  Halifax. 


can  consider  proposals  for  financial  assistance  in  these  activities: 
manufacturing,  processing,  assembling,  installing,  overhauling,  reconditioning,  altering, 
repairing,  cleaning,  packaging,  transporting  or  warehousing  of  goods;  logging,  operating  a 
mine  or  quarry,  drilling  construction,  engineering,  technical  surveys  or  scientific  research, 
generating  or  distributing  electricity  or  operating  a  commercial  air  service,  or  the  transporta¬ 
tion  of  persons,  or  supplying  premises,  machinery  or  equipment  under  lease  to  any  business 
mentioned  above. 
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I.A.C.  Oircct’or 


doubted  that  Mr.  Nixon  was  as 
conservative. 

If  this  is  so,  Kennedy  wotiM 
tend  to  move  slowly  in  the  area 
of  monetary  policy  and  trade. 

However,  there  is  no  question 
that  Canada’s  own  monetary 
land  trade  policies  are  highly 
I  vulnerable  *0  American  develop- 
Iments. 

The  manner  in  which  the  new 
president  does  apply  his  pro¬ 
gram  could  have  a  profound  im¬ 
pact  on  the  Canadian  economy. 
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Wrfght-Horgr»ay«s  Mines 

3  Mths,  End.  0  Months  Ended 
Sept,  30/60  Sept,  30/60  Sept.  30/S9 

Tons  Milled— Total  .  41,442  123,595  127,566 

Tons  Milled— Average  per  Day  .  450  451  467 

Ounces  Gold  Produced  .  14,787  46,741  51,493 

Value  of  Production  (Bullion  pro¬ 
duced  less  marketing  expense)  $303,592  $1,580,680  $1,728,613 

Gold  Min.  Assistance  (E.G.M.A.) 

(Estimated)  .  $115,000  $  255,000  $  240,000 

Operating  Expenditure  .  $539,591  $1,639,249  $1,722,531 

Operating  Profit  (Before  Depre¬ 
ciation  and  Taxes  .  $  79,001  $  196,431  $  246.082 

Eosf  Malartic  Mines 

3  Mths.  End.  9  Months  Ended 
Sept.  30/60  Sept.  30/60  Sept.  30/59 
133,644  406,939  407,862  ! 

1,453  1,491  1,494 

25.692  81.609  80.880 


that  the  route  to  be  given  up 
should  be  opened  for  general  ap¬ 
plication.  November  15  is  closing 
date  for  the  bids. 


TCA  and  CPA  Adjust 
Air  Rate  Structures 


A  150-foot  steel  tower  was  put 
into  place  over  the  weekend  at 
British  American  Oil’s  Montreal 
East  refinery. 

The  “stripper' 


(Continued  from  page  1) 


Even  non-scheduled  operators  million.  In  1961,  when  the  new 
w'ill  be  underbid  when  new  air-  become  effective,  a  22  per 
,  •  .  j  j  1  cent  increase  is  looked  for  — 

travel  rates  are  introduced  early 

next  year  by  CaitSda’s  two  lead-  Heavier  traffic  is  expected  to 
ing  airlines.  boost  1961  operating  revenues  of 

As  announced  jointly  by  Trans-  TCA  by  13  per  cent,  but  operat- 
Canada  Airlines  and  Canadian  ing  costs,  according  to  Mr.  Mc- 
Pacific  Airlines,  the  revised  fares  Gregor,  will  probably  increase  i 
are  closely  related  to  the  actual  correspondingly, 
costs  of  operating  aircraft  over  Revision  of  fare.s  not  the  only 
various  routes.  They  are  to  be-  method  to  be  employed  by  TCA 
come  efective  January  2,  1961,  and  CPA  in  their  efforts  to  woo 
and  in  some  cases  will  be  the  more  customers  from  other 
lowest  in  North  America.  means  of  transportation 

In  most  instances  fares  will  Mr.  McGregor  told  a  Montreal  ' 
be  reduced  on  non-stop  routes  press  conference  that  modifica- 


tower  will  be 
the  tallest  process  vessel  in  the 
$2,.500.000  aromatics  extraction 


nett  Kiernan,  B.C.  minister  of 
mines,  as  forecasting  that  gas 
fields  in  the  area  may.  in  terms  j 
of  productivity,  be  far  beyond 
anything  so  far  discovered  farther! 
! south.  “It  now  can  be  concluded.'’! 
jhe  declared,  “that  this  part  of  the 
I  north  is  going  to  be  the  richest  I 
natural  gas  area  in  this  country." 

The  total  capital  investment  in' 
gas  projects  arising  out  of  the| 
1960  export  permits  will  be  $650 1 
million.  Mr.  McMahon  .said.  All 
this  will  be  spent  within  one  year. 
Adding  the  proposed  $250  million 
for  his  own  company,  likely  to 
be  spent  in  1961.  he  forecast  the 
sensational  total  of  $900  million 
for  pipe  lines. 


The  Columbia 

( Continued  from  page  1) 


Tons  Milled— Total  . 

Tons  Milled— Average  per  Day  . 

Ounces  Gold  Produced  . . 

Value  of  Production  (Bullion  pro¬ 
duced  less  marketing  expensei  $871.9.59 
Gold  Min.  Assistance  (E.G.M.A.) 

(Estimated)  .  $  57,030 

Operating  Expenditure  .  $809,924 

Operating  Profit  (Before  Depre¬ 
ciation  and  Taxes)  .  $119,065 


If'rank  .McMahon,  president  of 
Weslcoast  Transmission  Co., 
with  a  view  to  obtaining  finan¬ 
cial  support  Irom  that  quarter 
to  assist  the  provincial  govern¬ 
ment  in  its  share  of  the  Colum¬ 
bia’s  financing. 

Backers  of  the  Peace  River 
Power  Development  Co.  are 
silent  for  the  time  being,  al¬ 
though  President  W.  C.  Main- 
waring  said  recently  that  the 
success  of  the  Columbia  nego¬ 
tiations  did  not  necessarily  put 
(he  Peace  scheme  in  a  subordi¬ 
nate  position. 

.Most  of  the  people  who  have 
studied  the  power  situation 


Frank  M.  Covert,  Q.C. 


processing 
plants  and  related  facilities,  field 
development  drilling,  and  the  ex¬ 
ploration  work  required  to  find 
supplementary  gas  re.serves. 


Tons  Milled— Total  . 20,79( 

Tons  Milled— Average  per  Day  .  22( 

Ounces  Gold  Produced  .  4.94 

Value  of  Production  (Bullion  pro¬ 
duced  less  marketing  expense)  $I67,.52‘ 
[Gold  Min.  Assistance  (E.G.M.A.) 

(Estimated)  .  $  40,78; 

Operating  Expenditure  .  $201,89.= 

lOperating  Profit  (Before  Depre¬ 
ciation  and  Taxes)  .  $  6.4 1.= 

V— Loss, 


Cuba  Trade 

(Continued  from  page  1> 


WINNIPEG  —  Announcement  icaae  and  the  Might  ot 

board!’*  Senator  Hart-|capita!  and  administrative  talent 

,  y^j.iland  de  Molson,  president  of  .Mol-icaused  by  sweeping  nationaliza- 

ifaxl*®’**  Limited,  decrees,  U.S.  exports  were 

$1,000,000  expansion  program  fori„  ,  j 

- ;th;  company’s  Mankoba  subsi-  f  '''’"P  P^'^haP* 

'diary.  Fort  Garry  Brewery  Ltd.  $200,000,000  this 

Work  on  the  project,  he  said  at  year, 
a  press  conference,  will  begin  in;  n  somewhere  in  this  latter 

dur-  'Tbo  objective  of  the  expansion  I 
in  in-  it  was  pointed  out,  is  to  prepare  business  stands  to 

Tionth  for  the  production  of  beer  and  ale  [make  gains,  experts  say. 
th  of  under  Molson’s  label  in  Manitoba.  Canadian  exports  to  Cuba 
At  present  Fort  Garry  producesLave  shown  a  remarkable  per- 
y  the  beer  and  stout  under  its  own  ,  .  u  T 

In.sti- “frontier”  label,  with  Molson’sh®"^^*"^  increase  since  before 
ship-  products  being  imported  fromitbc  war.  In  1938  they  totalled 
(ards,  Montreal.  i $1,200,000.  Ten  years  later,  in 

.  and  Fort  Garry  Brew'cry  was  soldi  1948,  they  had  climbed  to  $11.- 
19.59.  to  Mol.son’s  earlier  this  year.  [ooo.ooo,  and  la.st  year  they  were| 

$15.2.52.000.  I 


TORONTO  —  Trans  Canada 
Pipe  Lines  Limited  reports  that 
company  has  set  a  record  highj 
of  daily  sales  at  543,000,000  cubicj 
feet  of  natural  gas  and  is  noW| 
operating  on  a  profitable  basis.  |; 

James  W'., 


In  a  press  release, 

Kerr,  president,  states  that  the; 
new  figure,  set  recently,  “repre-[ 

.sents  a  very  substantial  increase] 
over  t’  .  ,  ‘  .  '  '  , 

ning  of  the  heating  season  a  year; the  number  of  producing 
ago  of  286,000,000  subic  feet.” 

Average  daily  sales,  Mr.  Kerri 
says,  now  run  well  past  500,000,-| 

000  cubic  feet  and  that  total  sales  1 
for  the  last  12  months  have  been' 

"70  per  cent  ahead  of  the  same 
pet;iod  in  1958-59.” 

"After  the  expected  losses  in¬ 
curred  this  year  and  in  1959,” 
president  points  out.”  it  is  sig-j 
nificant  that  the  present  volume! 
has  allowed  us  to  pass  through 
the  break-even  point  and  we  are 
now  operating  on  a  profitable  j 
basis.” 


_ _  _ pany’s  gathering  system  in  the  Operating  Expenditure  .  $170,516 

tVpeak"da7at7he  area.  They  bring  to  I8  Operating  Profit  (Before  Depre- 

.  ciation  and  Taxes)  .  $  162 

wells.  14  of  which  are  in  the  Sel-;  17”.  j  u 

,  .  ,  .  ,  •  r,  .  Note:  The  Company  commenced  shippi 

kirk  area  and  four  m  the  Port] 

Dover  area  Malorfl’c  Gold  F 

Company  is  planning  a  drilling 

program  for  the  year  ahead  on  Mfbs.  i 

both  land  and  off-shore  pros-  Sept.  30/( 

pects.  Tons  Milled— Total  .  92,791 

At  Colchester.  Ont..  Place  Col-  Tons  Milled— Average  per  Day  .  1,009 

[Chester  No.  1  oil  well,  was  put  Ounces  Gold  Produced  .  13,372 

into  production  and  to  date  10.-  Value  of  Production  (Bullion  pro- 
1324  barrels  have  been  produced  duced  less  marketing  expense)  $452,703 
[and  9,774  barrels  shipped  to  Sar-  Gold  Min.  Assistance  (E.G.M.A.) 

is  (Estimated)  . 

Operating  Expenditure  . 

Operating  Profit  (Before  Depre- 
'  ciation  and  Taxes) 


[Approve  Increase 
[In  Bevcon  Capitol 

Toronto  —  Shareholders  of  Bev¬ 
con  Mines  Ltd.  at  special  meet-  .  , 

ing  here  approved  a  proposed  airlifting  for  the  DEW  line' 
increase  in  authorized  capital  to  construction.  ,  ' 

7  million  shares  by  the  creation  Pacific  Western  has  one  sched- 
of  an  additional  2  million  $1  par  route  in  operation,  between 

’Thf  eompany.  it  is  pointed  out,  Edmonton  and  Regina.  Ontario  | 
has  no  present  plans  for  the  Central  Airways,  headed  by  Bar- 


(Continued  from  page  1'  Ke/lUedy  IVlfl 
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Out.,  where  sale  price 


'own  intentions  but  there  have  | 
been  enough  statements  in  hisj 

campaign  to  cause  some  Cana-| 
dian  producers  more  than  pass-i 
ing  concern.  ! 

I  Mr.  Kennedy  has  also  definite 
ifarm  proposals,  the  effect  of 

[which  will  be  to  intensify  Cana- 

idian-American  competition  on' 
[overseas  agricultural  markets,! 
particularly  wheat  and  grain] 
markets.  | 

.Many  observers  doubt.  how-| 
ever,  that  Mr.  Kennedy  is  asj 

liberal  as  he  has  sounded  during] 
the  ca.mpaign  as  they  have] 


Televisian  Sales 
Dawn  in  Sepfember 

'  TORONTO 


$  45,436  $  261, '278  $  435,331 

Barnat  Mines  Ltd. 

Canadian  fac-  3  Mths.  End.  9  Months  Ended 

tory  sales  of  television  sets  to;  Sept.  30/60  Sept.  30/60  Sept.  30/59 

dealers  in  September  totalled  Tons  Milled— Total  .  120,266  319,435  155,186 

46,944,  down  3.6  per  cent  from  Tons  Milled— Average  per  Day  .  1,307  1,170  568 

September  1959,  when  48,670  sets  . 

,,  ’.  ,  .  Value  of  Production  ( Bullion  pro- 

were  sold,  acording  to  Electronic  duced  less  marketing  expense)  $638,681  $1,639,450  $  930,551 

Industries  Association  of  Canada.  Gold  Min.  Assistance  (E.G.M.A.) 

Total  sales  for  the  nine  months  (Estimated)  $  54,750  $  230,600  $  285,023 

ended  September  30th  amounted  Operating  Expenditure  .  $581,818  $1,648,140  $1,379,461 

to  231,099  sets,  down  14.8  per  cent  Operating  Profit  (Before  Depre- 

from  the  271,222  sets  sold  in  the  ciation  and  Taxes)  .  $111,613  $  221,910  $  163,87t 

corresponding  period  last  year.  t— Lo.ss. 


Waal  Clath  Exparts 
Fram  U.K.  Higher 

British  exports  of  wool  cloth  to 
Canada  during  August  showed  in¬ 
creases  over  both  the  previous 
month,  and  the  corresponding 
month  of  last  year,  the  Canadian 
Woollen  and  Knit  Goods  Manu¬ 
facturers  Association  reports. 

During  August,  the  United 
Kingdom  shipped  some  1,615,000 
square  yards  to  this  country, 
compared  to  1,486,000  square 
yards  the  previous  month,  and 
1,549,000  in  Augu.st,  1959. 


QUALITY  CANADIAN  PRODUCTS  CONTAINING  QUALITY  INCO  NICKEL 


In  Canadian  hospitals— NICKEL  STAINLESS  STEEL 
for  cleanliness  inside ...  for  lasting  beauty  outside 


Modern  hospitals  now  make  extensive  use  of 
nickel  stainless  steel  for  gleaming  beauty, 
utmost  cleanliness  and  ease  of  maintenance. 

Outside,  nickel  stainless  steel  curtain  wall 
systems  resist  corrosion  and  weathering . . . 
tend  to  wash  clean  with  every  rainfall  .  .  . 
stay  new-looking  for  years  with  little  or  no 
cleaning  and  maintenance. 

Inside,  nickel  stainless  steel  operating 
room,  kitchen  and  laundry  equipment  pro¬ 
vide  the  highest  possible  standards  of  .sani¬ 
tation.  Din  and  bacieria-brecdins  food 


particles  can't  get  a  grip  on  the  smooth, 
hard  metal.  Inside,  too,  stainless  steel  hard¬ 
ware,  stair  railings  and  ornamental  ac¬ 
cessories  harmonize  beautifully  with  wood, 
tile,  glass  and  enamelled  surfaces. 

Nickel  stainless  steel  has  a  bright  endur¬ 
ing  lustre  ...  is  resistant  to  rust  and  cor¬ 
rosion  ...  is  easier  to  fabricate.  Thai's 
why  stainless  steel  containing  quality 
Inco  Nickel  is  so  often  specified  for  archi¬ 
tectural  applications  and  for  hospital  and 
restaurant  equipment. 


In  operating  rooms,  where  cleanliness  may  be  a 
mailer  of  life  or  death,  you'll  find  nickel  stainles.s 
steel  equipment.  Shown  here  is  the  operating  amphi¬ 
theatre  of  the  Toronto  East  General  Hospital. 


Hospital  kitchens  like  this  one  at  the  Welland 
County  General  Hospital,  Welland,  Ontario,  depend 
on  nickel  stainless  steel  to  protect  the  purity  of  th* 
foods  they  serve. 


This  nickel  stainless  steel  laundry  room  equipment 
w  ill  provide  long  trouble-free  service  in  the  University 
Hospital,  Edmonton,  Alberta. 


This  modern  hospital  in  Thompson.  Maniiob.i.  site  of  Inco's  laiC't  nickel  mining  development,  presents  a  beaiiiiHil  cvieiioi  with  its  gleaming  polished  nickel  st.iinless  sieel  window  frames, 
and  mullions  contrasting  with  ditll  matte  tinislied  nickel  stainless  steel  panels  and  columns.  Anluu\  is:  W  aisman  Ross  &  .Associates. 
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